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THIS AGREEMENT is made the date stated in the Client Account Opening Execution Form:
Kiphafeth BT TR P B PR T RAS Y 2 A% -

BETWEEN

(1)

(2)

1.

ZH Securities Limited, a company incorporated in Hong Kong with its registered office and business address at Suite
931, 9/F, Ocean Centre, Harbour City, Tsim Sha Tsui, Hong Kong and a licensed corporation (CE No. BOW474) for
Type 1 regulated activity (dealing in securities), Type 4 regulated activity (advising on securities) and Type 9 regulated
activity (asset management) under the Securities and Futures Ordinance and an exchange participant of The Stock
Exchange of Hong Kong ("the Company"); and
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The party whose name, address and details are set out in the Account Opening Form ("the Client").

EEG ("gR") o HAR - MHEAEBTE R R

In consideration of the Company's opening and maintaining at the Client's request one or more cash securities
trading account(s) ("the Account") for the Client and the Company's agreeing to act as the Client's agent or broker
for the execution of orders for the purchase or sale of securities of every type and description, the Client hereby
agrees to effect Transactions as hereinafter defined subject to the following terms and conditions of this Cash Client's
Agreement (“the Agreement”): -
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The Account

IS

1.1 The Client confirms that the information provided in the Account Opening Form is complete and accurate. The
Client will undertake to inform the Company of any material changes to that information. The Company is
authorized to conduct credit enquiries on the Client to verify the information provided.
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1.2 The Company will keep information relating to the Client's Account confidential, but may provide any such

information to The Stock Exchange of Hong Kong Limited ("Exchange"), Hong Kong Securities Clearing Company
Limited ("the Clearing House") and the Securities and Futures Commission ("SFC") and exchanges, clearing
houses, regulators of the relevant jurisdiction for Foreign Securities to comply with their requirements or
requests for information, and to any of the company's branches or Associates and Correspondent Agent,
without any consent from or notification to the Client.
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1.3 to 1.7 for Margin Account only
1.3 21.7 HBH R RE IR

1.3 The Company will provide the Client with credit facilities in respect of transactions in securities effected by the
Company on behalf of the Client, the Account which the Company establishes with the Client to record such
transactions is said to be a margin securities trading account ("margin account").

AT R FRET S EERMMEEZHE - MALFHE SIS ZEEE 2R IR
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14 The Company agrees that the Company will open and maintain such margin account(s) and act as an agent for
the Client in the purchase and sale of securities subject to the terms and conditions of this Agreement.

AR EFERFILRAERZ (F) RERIRPE - WAEFZREAS D - RIEASIZIRL - ETESH
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1.5 The credit facilities are extended to the Client in accordance with the terms and conditions set out in this
Agreement, any fee and charges sheet issued by the Company to the Client ("margin facilities").
AR RHZ IR RIS & ek - AN EHRALE R PRV ERIE RN ATETE Z FRk (4R " fr iR E
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1.6 The Client shall on demand from the Company makes payments of deposits or margins in cash, securities or
otherwise in amounts agreed with the Company or which may be required by the rules of any exchange or
market of which the Company is a member. The Client shall be granted margin facilities up to such percentage
as may be agreed from time to time of the market value of the collateral maintained with the Company.
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1.7 If the Client commits a default in payment on demand of the deposits or margins or any other sums payable to

the Company hereunder, on the due date therefor, or otherwise fails to comply with any of the terms herein
contained, without prejudice to any other rights the Company may have, the Company shall have the right to
close the margin account(s) without notice to the Client and to dispose of any or all securities held for or on
behalf of the Client and to apply the proceeds thereof and any cash deposit(s) to pay the Company all
outstanding balances owing to the Company. Any monies remaining after such application shall be refunded to
the Client.
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Laws and rules

B R A

All transactions in securities which the Company effects on the Client's instructions ("Transaction") shall be effected in
accordance with all laws, rules and regulatory directions applying to the Company. This includes the rules of SFC and
the Exchange and of the Clearing House. All actions taken by the Company in accordance with such laws, rules and
directions shall be legally binding on the Client. For the Transaction in relation to Foreign Securities, the Company shall
effect on the Transaction in accordance with all relevant laws, rules and regulatory directions in the relevant jurisdiction
applying to the Company and/or the Transaction.
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Authority
P

3.1 The Client (in the case of a corporation) authorizes the Authorized Persons to represent the Client in all matters
in relation to all Transactions with the Company and to sign on the Client's behalf all Agreements and documents
relating to the Account and its operation, including this Agreement. All such documents and Instructions shall
be absolutely and conclusively binding on the Client. The Client agrees that the Company is entitled to act on
the Instructions of the Authorized Persons until the Client notifies the Company in writing that the authorization
has been revoked or varied.

B (WRIEAFEF) KETEEAN LA N GETNR AL SEGHAERR - RREEF%
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3.2 If the Client (in the case of an individual) wishes to appoint Authorized Persons, the Client shall in addition to
completing the Account Opening Form, furnish to the Company a duly executed power of attorney or other
similar instrument of appointment in a form prescribed by or acceptable to the Company. The Client agrees that
the Company is entitled to act on the Instructions of the Authorized Person until the Client notifies the Company
in writing that the power of attorney has been revoked or varied.
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33 The Client acknowledges and agrees that the Client retains full responsibility for all Transactions and the

Company is responsible only for the execution, clearing and carrying of Transactions and has no responsibility
or obligation regarding any conduct, action, representation or statement of any introducing firm, investment
advisor or other third party in connection with the Account or any Transaction therein. In relation to
Transactions entered by the Client not as a result of the Company's recommendation or solicitation, the
Company is not responsible to the Client with respect to the suitability of the Transaction. Nor is the Company
responsible for the profitability, tax, legal or accounting consequences of any Transactions.
FPARILERE - & PHARXSEATENEL AR HETGIRIT - SEASETARE  AQFH
B EAR P EAL S AR N HAE] ~ BEERAR ECEAN S = J7HUEARST ~ 178) » PRCEEEIARIR R R
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B - AR FEHERR SN EA] ~ BT ~ ARG R RRIERL -

3.4 Any advice or information provided by the Company, its directors, officers, employees or agents, whether or
not solicited, shall not constitute an offer to enter into a transaction, or an investment recommendation. The
Client independently and without reliance on the Company, makes its own judgments on Transactions.
HANE - AAEES - SR - EESEARENEMEREER CRmeaiZkm) R
[ERERETTAS BB S BN R - FFR BRI HMREA LS (FHEARGHIZ 50 EET -

3.5 The Client authorizes the Company to instruct such Correspondent Agent as the Company may in its absolute
discretion select to execute Transactions and acknowledges that the terms of business of such Correspondent
Agent and the rules of any exchange and clearing House (including the same outside Hong Kong) on and through
which such Transactions are executed and settled shall apply to such Transactions and shall be binding on the
Client.
BN T A A S R EHE T BEACE BB ITR S B Pl E B B SE B R S
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Transaction
5

41 The Company will act as the Client's agent in effecting Transaction unless the Company indicates in the
statement or confirmation relevant to such Transaction that the Company is acting as principal. For the
avoidance of doubt, in the case in any trading of Foreign Securities, the Company will be maintaining an omnibus
account with the Correspondent Agents.

PRAVAE] (fEAEH AR ERIEN) SHUE ARG A/FHET LG RAERLUE FIIREA S
BTG - Rt EseM - AN FHIL S » AN E R EEER AR ISR GRS -

4.2 The Client agrees that the Client will only place sale orders with the Company in respect of securities which the
Client presently owns.

FREBEAENE FERERRANERAALFEHIEERS -

4.3 On all Transaction, the Client will pay the Company's fee, commissions, charges and disbursements incurred by

the Company, as notified to the Client, as well as applicable levies, trading fee and clearing fee imposed by the
SFC, the Exchange and the Clearing House, as the case may be, and all applicable stamp duties. The Company
may deduct such commissions, charges, levies, trading fee and clearing fee and stamp duties from the Account.
The Company shall have absolute rights to amend the above fees and charges (“Fee Schedule”) for the Account.
An amendment notice will be posted at the website. The Client should visit the Company’s website from time
to time for obtaining the latest fee schedule thereof.
BEFEHATAS S AN FENE PRSI ACE - SRS - B - S ERVERIRC S
B - LHENGEEE > HERTAARIAVEIIER - AL R HIRZ EME - U - K56
B T GEE B REIFERUIH - AN T HEEERRIHEST FaiR SRy (“UER”) - BETiEAIE T
FR AL FIGEURA - 1% P AR AR SIS USSR < W& R -

4.4 For Cash Account Client

4.4 GBBIRFTE
4.4 Unless otherwise agreed, in respect of each Transaction, unless the Company is already holding cash or
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securities on behalf of the Client to settle the Transaction, the Client will
ME—FRT  BREAHRINEGRIFAA T EAERRE P FAREEEE R UL S - BRI F R
EIEARNEEREA IR 5y il A% P HYEARR 2 Al »

- pay the Company cleared funds or deliver to the Company securities in deliverable form or

(] AN B A AT BIRF 8 Y & 28 ] LSS G SR - B4

- otherwise ensure that the Company has received such funds or securities

DUEA 5 ZUHER A S SR E 2 BiE 77

- by such time as the Company has notified the Client in relation to that Transaction. If the Client fails to do
so, the Company may

{2 P RBEEREM - A=A LA

- inthe case of a purchase Transaction, sell the purchased securities; and

(WEEARS) HEEANES &

- in the case of a sale Transaction, borrow and/or purchase securities in order to settle the Transaction.

(BT HACE)) BAR KE AR UET R G

4.5 to 4.7 For Cash Account Client

45F 4.7 BEERFTS
4.5 Unless otherwise agreed, the Client agrees that when the Company has executed a purchase or sale transaction

4.6

4.7

4.8

4.9

on the Client's behalf, the Client will be the due settlement date make payment to the Company against delivery
of credit to the Company's account for purchased securities, or make good delivery of sold securities to the
Company against payment, as the case may be.

FRIESSATREE » F PRIENAQ KRR FET—HE ARE NS5 » RN EIISC U H A > =
KAFSATERR S E AR FAHR 2 F0H - S HNARIREE R 2585 (HERERNE) -

Unless otherwise agreed, the Client agrees that should the Client fail to make such payment or delivery of
securities by the due date as mentioned above, the Company is hereby authorized to:

PRIESSATREE » B PEE - i REHISU B B RN EFORSE R S » AN EARE
HET -

- in the case of a purchase Transaction, transfer or sell any such purchased securities to satisfy the Client's
obligations to the Company; or

EREARS  BHEMZEEAZSFEERNE - LEEFFHERAAEZHH 5

- in the case of a sale Transaction, to borrow and/or purchase such sold securities to satisfy the Client's
obligations to the Company.

ERELRS AR NEAZFE L 285 DMEEE R RIANE 285 -

The Client agrees to pay interest on a daily basis on the amount of margin facilities extended to the Client. The
interest rate shall be at a percentage above the Company's cost of funds which will vary according to the
prevailing money market situation and as notified to the Client by the Company from time to time. Such interest
charges may be deducted by the Company from the Margin Account or any other account of the Client with the
Company or its Associates.

FREEAEHCEENME MR - RAEREHERE - FIERELR—ESN AT ESRANE T
o R E R &R TSRS A A SRR BAE S - ZAEEHTTHANTREFERL
F B E N 5 B 1LY Pras Bl P e m H AR = HR R

The Client will be responsible to the Company for any losses and expenses resulting from the Client's settlement
failures.

F G BEANFINE P ARREHET UL 5 HEAVEHBR KA -

The Client agrees to pay interest on all overdue balance (including interest arising after a judgment debt is
obtained against the Client) at such rates and on such other terms as the Company has notified the Client from
time to time.

FFEIESATA @R FOE (BIESE P HEN R AMEBATS AR - RN TR SRR P
FlIZR R EAMEER G RIS -



4.10

411

4.12

In the case of a purchase Transaction, if the selling broker fails to deliver on the settlement date and the
Company has to purchase securities to settle the Transaction, the Client shall not be responsible to the Company
for the costs of such purchase.

MEAZSE @ MEITELRENSUWH NN » BEANFREAS BT BEAERE
BAZEHSFNEHRAAFEE -

In relation to any Over-the-Counter ("OTC") transactions, including without limitation trading of any New
Securities before their listing on the Exchange and Foreign Securities, entered or to be entered into by the Client,
the Client acknowledges and agrees that:
Z PR CETER T ETHET SN (Over-the-Counter ) 225 (ELIE{EARIRIMEASHEE £ 5P b
TRTNAS eSS 25 ) R K ERE -

(i) subject to Clause 4.1 above and Clause 7.1 below, the Company is acting as an agent for the Client and
does not guarantee the settlement of such OTC transactions;

FE RAA G R TS 7 MEREMIR T AN EHEEE FHIRE > WA PRSI ESIN S Z &R

(ii) the Client's orders may be partially executed or not executed at all. Trades executed will be cancelled
and void if the relevant security subsequently fails to list on the Exchange;
F RS RATEE A A B A BITEC R EREE T - AR BB MAEAC ST B E8ITHY
LR AUH S R 5y

(iii) in the event that the Client in selling any Securities fails to deliver such Securities, the Company is
entitled to purchase in the market (at the prevailing market price) the relevant Securities required for
delivery in respect of such sale effected for the Client in order to complete the settlement of the
relevant transaction. The Client shall bear all losses arising out of or in connection with such
transaction.

AEHES IR P REL M IERS 55 - AN AR E PR TR O TR S 5 AAERE
HIEEZ (LLERTE) - DIERAHRSC SMAEHE - & P AURIEIIEAC 5 5 [ BEHEE M — U8

(iv) in the event that (1) the Client buys Securities from a seller and such seller fails to deliver the relevant
Securities and (2) the purchase of the relevant Securities cannot be effected or the Company in its
absolute discretion determines not to purchase the relevant Securities pursuant to Clause 4.11 (iii),
the Client will not be entitled to obtain the relevant Securities at the matched price and shall only be
entitled to receive the money paid for the purchase of the relevant Securities;
fisi (1) 75 = 1 B 7 A8 25 » T4 B 7 A S ERARE 75 S (2) RAE I AMHRRES S BAN A B T(E
SEHTIE R E R S5 4. 11 (i) PR E A ARHRERE 75 - & P it DABC 3 (A HUSHHRIRS 7 - T2
H A REBIE AR S AT(TAYROHR 5

(v) in the event that the Client in buying any Securities fails to deposit the necessary settlement amount,
the Company is entitled to sell any and all Securities or collateral held in its Account and use the sale
proceeds after deducting all costs in settlement of the transaction. However, if the Client is the seller
under such transaction and such transaction cannot be settled, the Client shall only be entitled to the
relevant Securities but not the sale proceeds of the relevant Securities; and
AR TR 0% P HOAFE ARG REROR - RAEAEHEHIREANEM KT
B o DU SHIRGE R S A E AR BRSO < 280 » AR FREZTELSHN
JBINETT > Mz X a RS R » R = R SRS 75 2 FAHREES 750 1 B AT EOH |
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(vi) without prejudice to the above, the Client shall bear its own losses or expenses and shall be
responsible to the Company for any losses and expenses resulting from its and/or its counterparty's
settlement failures.

TR EOCFEyE R - 2 P BT TRIER TR B » W R SHAT 5 F A4S H
BiEES CRIRRE GG AR /A= b=

In relation to any trading in Foreign Securities, the Client hereby agrees, understands, and acknowledges that
the execution and settlement such transactions shall be subject to the rules, laws and regulations of the relevant
exchange, clearing house and regulator of the relevant jurisdiction.

RARIMIEE 5L 5 FFER - BHE RRSA RS ST B Wk A RSB & 2 AR - AR
BRI GPT » 45 R PT REEE R RBIET -



4.13

4.14

4.15

4.16

In relation to any trading in Foreign Securities, the Company shall inform the Client in writing about the trading
time, method of orders and settlement from time to time. The Client agrees and confirms that such notice(s)
shall be an agreement between the Company and the Client in relation to the transactions of the relevant
Foreign Securities.

BARYMEE S5« AN RN E B AR AR SR - MR E » %7 [FE R
o BB B AN E R P ARIMEEE SRS i o

In relation to any trading in Foreign Securities, the Client hereby agrees, understands, and acknowledges that
the Company may engage and/or appoint an execution broker (Hong Kong and/or foreign regions), for handling
all the execution and settlement of transactions. Such transactions shall be subject to the rules, laws and
regulations of the relevant exchange, clearing house and regulator of the relevant jurisdiction.
RARIMNIEE 52 5 » B PEE - BHE RER - AN EIEE IS /BB =TT 84 (B R/
TSNS ) o DURERFTA X ST UL » B REEC BRI T KA LA R 5l A E R & 2 A - TR
FERAAL 55T - BT R BB LB T -

The Client understands and acknowledges that the Company may not execute the transactions in relation to
Foreign Securities within the time(s) and at the price(s) as specified by the Client or execute the transactions at
the best or market price of Foreign Securities. The Client agrees and confirms that the Company shall not be
responsible for any loss and/or damage arising from such execution of transactions. The Company may at its
absolute discretion to execute only part of the orders placed by the Client for the Foreign Securities and the
Client agrees that such part of the placements and the transactions shall be binding on the Client.

P A FOREEA A E T REPN AT AL 25 5 B HYBH R N S (EAS 5e AE 5 B AT DA 5 ERE 5E A 5
PR RAERA AT R P oe L B s [ B RIHEA & BAEAIE AR » AN T mE A ERE D
R & PARBIMIEE SR S HHETS » & EEEEZZ D eSS S AR -

The Client understands and acknowledges that in relation to the trading for the Foreign Securities, the Client
may not have any protection under the laws and regulations of the relevant jurisdiction. The Client further
agrees that, when in doubt, the Client shall consult with legal advisers of the relevant jurisdiction. The Client
accepts that there may be taxes or charges payable to relevant authorities in respect of any instructions and
that the Company shall not be liable for any of such cost.

FFPHE AR AN 55 B RN G2 EA R EERE T AR SR BIORRE - B FEEE
WAAASERET - JENAREAERE GRS ERELFEERR - FPREBEX AR aEH
SUTHIRIHEU S - AAFEN AR FE A LEREE -

Order and Order Recording
HEfFRREECHEEE R

5.1

5.2

53

5.4

The Company may accept instructions from the Client (or its Authorized Person) for order of Transaction by
telephone or in writing sent by facsimile or by post or email. The Company may also accept instructions in the
Company's prescribed order form signed by the Client in the Company's presence. In all cases, the Company
shall time-stamp such instructions in the order as they are received.

RATIAHAEF (SCELFMAL) FIESE « BOCEE - SUESRES TS ST E S - A
N EIRAT AR PR A T A E AN FEN EE SRR o REHHETR » AN FER AH KR
Hit 2 FRFEENE -

The Client declares that the Company shall not be liable for delay in acting or for any inaccuracy, interruption,
error or delay or failure in transmission of the Client's instructions by facsimile or email unless there is fraud or
willful default on the Company's part.

FPEH > BRIEAAFHGEFERAE - SHIAASRAREERT » 0% P A BECUEESER 7
SHHHE RS LT IRAY B - T - HEE - EESCREEEEN AR -

In the event of receipt of conflicting instructions, the Company may refuse to act on any of the instructions until
the Company has received unequivocal instructions.

fiE AN R AR R R R > AL F RHERSI TR EFER - B2 R AL -

The Company may, in the Company's absolute discretion, refuse to accept instructions without giving any
reason therefor, but shall not in any circumstances whatsoever be liable for loss of profit, damages, liability,
cost or expenses suffered or incurred by the Client arising out of such refusal.

AN EE R E R AR P AU R SR TR AR - 0 BRI 0L N S LR AR AT 5 [ EX
BPAENEAF - 8L - KOBFEE - XHEEAENAS -



5.5 The Company may record telephone conversation in connection with receiving orders and instructions through
the Company's telephone recording system. The Client acknowledges that such records are the Company's sole
property and they will be accepted as final and conclusive evidence of the orders or instructions given in case
of disputes.

#PEIEANF A HAN FNEGES S AR EE KT AMEET SR - B RO F
H o AU - 8RS Riie R 2 5615 -

5.6 Where a discrepancy occurs between instructions given by telephone or email or facsimile and any other means,
including any subsequent written confirmation, the Company's record of the telephone instruction or email
instructions shall prevail.

MRS ~ B EE S EE S AR - Bl R E BNV MER R DA ZERER  AVAMA AR
EEh e B EINE ISR AR R -

5.7 For the avoidance of doubt, the Company is only obliged to keep the telephone recordings up to the retention
period in accordance with regulatory requirements in Hong Kong or as required relevant overseas regulator(s)
for trading in Foreign Securities, if any.

Ryl - AN E AR EFE S R AR EREOB N TE T (MEIMEEES) e
JBTH -

Short Selling
hZE

Save and except for the covered short selling (as a result of borrowing these Securities), the Client undertakes that it
will not effect any short selling order through the Company.

PRGN » & PR Sl A N S T2 AR -

Conflict of Interest
FllzafErZe

7.1 The Client acknowledges and agrees that the Company, its directors, officers or employees and its
Correspondent Agent may trade on its/their own account or on the account of an Associate.
BRI FEIEANT LHES - S48 A 0E B R HZEBR AT DU EARSIR 28 A FR ST
K5

7.2 The Company is authorized to buy, sell, hold or deal in any Securities or take the opposite position to the Client's
order whether it is on the Company's own account or on behalf of an Associate or its Clients.
RAEAE (RmANERIFETEENAERRE AT HAEME ) BA B - FFASEEEMES
BRI P RHITIE R EE -

7.3 The Company is authorized to match the Client's orders with those of other Clients.

RS E B A R 2 A T TS -

7.4  The Company is authorized to effect Transactions in Securities where the Company or its Associate has a
position in the Securities or is involved with those Securities as underwriter, sponsor or otherwise.

AN E R R AN B S E A S AR B8 R F Ry ELIE RS PR N B B (DA ETT S -

7.5 In any of the situations referred to in this Clause the Company shall not be obliged to account to the Client for
any profits or benefits obtained.

FEARBR IR R AVEMEI T > AN A & HEE FRARTA G B SRR 27 -

Client Identity/Ultimate Beneficiary
P&y &2 m N

8.1 Subject to the provisions herein, the Client shall, in respect of transaction in which the Client is not acting as
principal, immediately upon demand by the Company inform SFC and/or the Exchange of the identity, address
and contact details of: -

ERFaRSRS P RSCVRE T - AR P IEIE B AR 2w N2 B ETIE S » B FRE
AN EIHVEOR RIS R & K B S At b2 4 N N HIER © -

(i) the person or entity ultimately responsible for originating the instruction in relation to the relevant
transaction; and



R ATS AR SHHE R AN LERERN S0 - Mk s - &

(ii) the person or entity that stands to gain the commercial or economic benefit of the relevant
transaction and/or bear its commercial or economic risk, 8.2 The Client hereby declares that if the
Client is not the true owner/ultimate beneficiary or originator of instructions of the Account, the Client
will complete the detailed information in the Account Opening Form.
GERUA RS 5 B SE BB A 2 B IE Ho e SE s AR by N L ERE Ay Sy ~ bk R
BREEEENE -

and, in case of an entity, the investment fund or account, the manager of that entity, the investment fund or account.

i H - AEREE R E AR - AR I E S SR PRV A& -

8.2

The Client hereby declares that if the Client is not the true owner/ultimate beneficiary or originator of
instructions of the Account, the Client will complete the detailed information in the Account Opening Form.

FREBERAEE FIFRIRFHERE NSRS Zm A - FFAERPRISEE S L Ek -

Depositing of Securities Collateral

Fegsmise Uil NIEiid

9.1

9.2

9.3

Any securities which are held by the Company or the Company's associated entity for safekeeping may, at the
Company's discretion: -

FEAXNFRALNFENEHBRERZ BIRENEMES - AL TRERE | -

(i) be deposited in safe custody in a segregated account which is designated as a trust account or client

account established and maintained in Hong Kong by the Company or the Company's associated entity
with the Clearing House, an authorized financial institution, a custodian approved by the SFC or
another intermediaries licensed for dealing in securities;
TR N B SN TN ARSI PGSR - UGS - BERE S MINEEHEEE
ZE G ANRE NEiS—EEEETE R SR/ N HVETIR S FRRZIRE - &
R =245 7E RS FEIR 7 2E PR P AN S B A BN A IS E I8 R R A A A SN 1R
i H Y AR A A BE LR 4P HY

(ii) be deposited in an account in the name of the Company or the Company's associated entity (as the
case may be) with an authorized financial institution, a custodian approved by the SFC or another
intermediary licensed for dealing in securities; or
FRIR DA AN SAAN TN EEER (WBTHELMNE ) AR T Bk - RS
HRINEEBEEZEEGENRE A - ST R S0 AP IZAIR S
1%

(iii) in the case of registrable securities, be registered in the Client's name or in the name of the Company
or the Company's associated entity.

(A FTREMEE SR ) A P RYAIHECIA A B siA AN BT A BB E e i aa -

Where securities are not registered in the Client's name, any dividends or other benefits arising in respect of
such securities shall, when received by the Company, be credited to the Client's Account or paid or transferred
to the Client, as agreed with the Company. Where the securities form part of a larger holding of identical
securities held for the Company's clients, The Client shall be entitled to the same share of the benefits arising
on the holding as the Client's share of the total holding.

s A AR PRI AN FINUWNEZ 8 5 AT R R B SR 250 - AR P BN
AR R AZ PR FECI AN TEEIR T2 - MZ 85BN A AT RE P RAR R ERE—
By - B AR PTG LGRS Z SR -

The Company has the Client's written authority under section 148 of the Securities and Futures Ordinance to:

ZERE (5 N ERRD] 148 E A LT -

(i) deposit any of the Client's securities with an authorized financial institution as collateral for an
advance or loan made to the Company, or with the Clearing House as collateral for the discharge of
the Company obligations under the clearing system;

8 T BT RS A A A - 1R R AN Bl s s SRyt - e e
FEER - ERIRBITAL TS L4 N 2 BRI



10.

(ii) borrow or lend any of the Client's securities, and/or

EEEFIEMES © K5

(iii) otherwise part with possession (except to the Client or on the Client's instructions) of any of the
Client's securities for any purpose.
BTl HEYLAHA )7 U B R P AT 2 A (% PR BdEE PR IER;
HRERRSD) -

9.4 Such written authority shall be in form of "Letter of Authorization" to be separately signed by the Client.
FEERGATHEE G S EIE -

9.5 The Company is not bound to deliver securities belonging to the Client bearing serial numbers identical with
those transferred to the Client so long as the securities delivered are of the same class, nominal amount and
rank pari-passu with those originally transferred subject always to any capital re-organization which may have
occurred in the meantime.

RNEIR A FE 27 - HAmRS A BEE T8 PV S mTERT - REZ SRR - mEAEE
B H R AR B AR T PR A - EAARR T 2 HEEAREH S A REI) -

9.6 In relation to Foreign Securities, such securities may be held by the Correspondent Agent outside Hong Kong.
The Client agrees that the terms in Clauses 9.1 to 9.4 are also applicable to the Foreign Securities held by the
Correspondent Agent.

ARAIMEEES - % F a2 i REHSE B YNGR - & P EESR9. 1B ARAVIRFINE R MR 7 -

Charge
HEFH

10.1 The Client, as beneficial owner, charges in favor of the Company by way of first fixed charge all the Client's

respective rights, title, benefit and interests in and to all Collateral as a continuing security ("Charge") for the
payment and satisfaction on demand of all monies and liabilities (absolute or contingent) and performance of
all obligations under the terms of margin facilities which are now or at any time hereafter may be due, owing
or incurred from or by the Client to the Company or its Associates, or for which the Client may be or become
liable to the Company or its Associates on any account or in any manner whatsoever (whether alone or jointly
with any other person and in whatever name style or firm) together with interest from the date of demand to
the date of repayment, and any commission, legal and other costs, charges and expenses as they appear in the
records of the Company or its Associates.
BFEUE WA ANNS G - DB —EE R T @A N THEMATA & PR R iy S A EF] - Fra e -
Flgs FetEss - DME R FHERVIRIT m (") DUEE SRR ZORRE N E P A R AN Sl =
NFINFARIE S AEE (BHEEER) - R PR EGR AR ETT R E R T TREEIHA - Akl
HEIERS - B PSR ER = 2 e =i R A A S e b2 A FIREE (R (T
ol EL A - —#E - RN am MR AR (e 5 )+ ) R R EOR H B2 A8 H BIEIRIAI RS
PARAEAN G H I E N Ssc sk P Ay IRET A & ~ JAEESCEAE A - W& MBS

10.2 The Charge shall be a continuing security notwithstanding any intermediate payment or settlement of account

or satisfaction of the whole or any part of any sum owing by the Client to the Company and/or its Associates
and notwithstanding the closing of any of the Client's accounts with the Company and which are subsequently
reopened or the subsequent opening of any account by the Client either alone or jointly with others and shall
extend to cover all or any sum of monies which shall for the time being constitute the balance due from the
Client to the Company or its Associates on any account or otherwise.
R = AN SR B S A SE A R B S BEEEIR P - BOBE R BT8G5 K ENEE
FPETFRAEA N FEFIILAMERRF - AR % =58 B sl Both A\ FE (& L E A A 5] E B SR B L0
R BZ IR B — I - MR S 2 P AR A B B E A SRR S R4S ER
SARKEIFITE S TR » BT BB L 5 A 2 SR B 8 S S

10.3 The Client represents and warrants that the Collateral is legally and beneficially owned by the Client, that the
Client is entitled to deposit the Collateral with the Company or its Associates, that the same is and will remain
free from any lien, charge or encumbrance of any kind, and any stocks, shares and other securities comprised
in the Collateral are and will be fully paid up.

F PRI R B 2R PAANEGE R ESA &P AR RO A A F S E B E A E]
T I S AR BRI B AR B AT B A B B ~ FEA SR B REFTEYSR - 7 SRR Sy (e
REEE ~ B FIEA S8 27 BRI O 2 BUE Bk R e 2 B K -
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10.4 Upon irrevocable payment in full of all sums which may be or become payable under the Margin Client
Agreement and the full performance of the Client's obligations under the terms of margin facilities, the
Company will at the Client's request and expense release to the Client all the rights, title and interest of the
Company in the Collateral and will give such Instructions and directions as the Client may require in order to
perfect such release.

EE PN A S BB RIR RS 2 P s 2 YA 7T REIE S B R FE TR - RE 28 E
TEFIAEFERERKZ THERBE » AAEREER FEOR N IR EMR - mEFEEAAE
g?&?ﬁﬁ%ﬂ’ﬂﬁﬁﬁ FER ~ FTARERIRE RS - WERREE o Ry 2 e Bl o TR A R T 2K B VS S A E R I T

10.5 Until the Charge becomes enforceable,

FERZARIT R Ry v s T 2 A1

(i) the Company will have the right, subject only to giving the Client notice, to exercise rights relating to
the Collateral to protect the value of the Collateral; and

AN EFUARE PR HEAE o EARETEEE A RARVRER] > DIORIERITSa(EE © &

(ii) except as otherwise provided in this Margin Client Agreement, the Client may direct the exercise of
other rights attaching to, or connected with, the Collateral, but not in any manner which is inconsistent
with the Client's obligations under the terms of margin facilities, or which in any way may prejudice
the Company's rights in relation to the Collateral.

PRIFEA RS SR Pk A RE - SRR AR TEMT A e A By EA AR - E
HEERNGEE SR E R THEBATTE » SUEEmP=0 T TsE iR E A A S
anIFER] -

11. Power of Attorney

RiEE

The Client by way of security irrevocably appoints the Company to be the Client's attorney on the Client's behalf and
in the Client's name to do all acts and things and to sign, seal, execute, deliver, perfect and do all deeds, instruments,
documents, acts and things which may be required for carrying out any obligation imposed on the Client by or pursuant
to the terms of margin facilities and generally for enabling the Company to exercise the respective rights and powers
conferred on it by or pursuant to the terms of margin facilities or by law including (but without limitation):
&P DIE R =0 N AT e A A SIE RE FRVZIEREN  ABF P UE FNAETE  KEFE -
BE BT~ N EBRETILATAREL ~ 30E ~ U - EREEY) - DUBTTIRIB A RR & R Ik & =iy
oI5 RATEES S AR N T TR A Rl & PRk SR A= 1 B - A A FIRVRERFORE ST - E4E (BRI

(i) to execute any transfer or assurance in respect of any of the Collateral;

e R CEGRERE A AVARREIL L 2

(ii) to perfect its title to any of the Collateral;
SRR e S = AR

(iii) to ask, require, demand, receive, compound and give a good discharge for any and all monies and
claims for monies due or to become due under or arising out of any of the Collateral;
ST 2 T e E A iV R HH S AR B AR (] R FrA R R E M E & - #HE ~ &
K~ PR ~ MR S E H B AT HIRRRR

(iv) to give valid receipts and discharges and to endorse any cheques or other instruments or orders in
connection with any of the Collateral; and

R e A S SR A AR R B 3 (e S SR A SR BT &

(v) generally to file any claims or take any lawful action or institute any proceedings which it considers to
be necessary or advisable to protect the security created under the terms of margin facilities.
MREARN TR A L EEA N RERE AR E TR T AR mE R, - —RMmSEN
EAERE - SERAUENARTEEGE T ETRAER -

12. Monies in the Account

i = R AR
12.1  Any cash which are received or held by the Company on the Client's behalf, other than cash received by the

11



13.

14.

Company in respect of Transaction and which is on-paid for settlement purpose or payable to the Client, shall
be credited to one or more segregated accounts, each of which shall be designated as a trust account or client
account, established and maintained in Hong Kong with an authorized financial institution or any other person
approved by the SFC. Subject to mutual agreement between the parties hereto, no interest is payable.
HAAFRE PIEEBHEFAINHE - BR T AA T P IVELEE RS SR e - EdE 7%
24N JEFE AT T A B i Bl 222 B e b A A (R e oM A T BR A BRI LAY — (8 202 R — (BRI S iR
N T EHERZ E IR P78 E R (5 50IR P B0 PR P AR B BRI 1L R 4R - FRIFEE T S5 A SL[E fhadh
FROE ST A IR P N EE AR VAR EROH -

12.2  Payment to the Account shall constitute payment to the Client for all purposes.

RN EEAT AR P EFIR G E BRI & P RIHS A H HEY -

12.3  Client money of the Company will be treated and dealt with in compliance with the provisions of the SFO and
the relevant rules made thereunder. Subject to exceptions in such provisions and rules, client money from time
to time received or held by the Company on the Client's behalf will be paid into a segregated account
(designated as client account or trust account) for client money maintained in Hong Kong with an authorized
financial institution (as defined in the SFO) or the client's segregated account (designated as client account or
trust account) at local or overseas securities broker
RNEINZE FRERHREE (G2 S EIRE]) BIERE - BRZIEEI SRS HRUESN » AN FEAERE
AR B S A B P SRR S A B R i PROHN BRI SRS (1 (G825 S ERE)
FE ) B A A BB NS R YA P IR (e E & PR P SEEEIR ) -

Set-off and lien

TR5H N B B

In addition and without prejudice to any general liens, rights of set-off or other similar rights to which the Company
may be entitled under laws or the Agreement, all securities, receivables, monies and other property of the Client (held
by the Client either individually or jointly with others) held by or in the possession of the Company at any time shall be
subject to a general lien in the Company's favor as continuing security to offset and discharge all of the Client's
obligations, arising from the Transaction and/or the Client's obligations in the Agreement.
EARBEEARANTURIE RS ERAT IIEREA 2 — R HERE - IR SRR R T » HNEFTHAL
FRESREALTINFERZ FTAHES ~ EUGR - SR REAMM E R s P EABEEEM A LiARE ) f#
i  RNEIEEA—RHER - (ERFENIRI - DR METE FRETE S EEMEA A& FHFTE
Bt

Miscellaneous

—FRHARE

14.1 All securities held for the Client's Account shall be subject to a general right of disposal in the Company's favor,
for the performance of the Client's obligations to the Company arising in respect of dealing in securities for the
Client. The Company may at any time, without prior notice to the Client, apply any credit balances (including
amount payable to the Client arising from sale of securities) in any currencies to which the Client is at any time
beneficially entitled on any accounts opened with the Company to set-off against any liabilities owed to the
Company (including amount payable to the Company arising from the purchase of securities).
FrA% P P ORGSR 2RI A A SN2 HEERE - DIERE PRI AL SR S EE S S EEN
B - AAE AP ERIE R MRS - EHE PR A TR R O E R ESS e (B
JE A% P RE MR A IRCR) BERFEFHAAEZ&E (EREEFRE AR MER AL
" ATHIECE) -

14.2  If the Company fails to meet the Company's obligations to the Client pursuant to this Agreement, the Client
shall have a right to claim under the Investor Compensation Fund established under the Securities and Futures
Ordinance, subject to the terms of the Investor Compensation Fund from time to time.

AN B ERIEA G #RENFERTHEFNER » FEAERRE (85 KMEERGI] BRI E
ERFERESRE - HAZ BB ERES AR ERKHLY -

14.3 If the Client embarks on trading US Securities, the Client shall carefully read through the Information
Documentation For Clients on Pilot Programme For Trading US Securities issued by the Exchange.
EE PR EE RS - &R R PR E s R S g TR P S RV ERE AL S
SpEtEIfE T, -

14.4 The Client confirms that the Client has read and agrees to the terms of this Agreement which have been

12



14.5

14.6

14.7

14.8

14.9

explained to the Client in a language (English or Chinese) that the Client understands.
F PR P EarRL F R AR E IR M HZF R CEIFFHAaNES (T =0 [
R -

The Client acknowledges that decisions regarding the Transaction are made by the Client at the Client's
discretion and risk and without reliance on any advice from the Company. The Company shall not owe the Client
any duty to advise on the merits or suitability of any Transaction.

BRI AR EE SRR FORE FoRERR - MDA REALNFINER, - AAFNHEEERE SR
ARS8 7 H G AT M BB & Y -

The Client hereby agrees that upon receipt of the relevant contract notes, daily statement, execution report,
and monthly statement of the Account, or other advices, such daily contract notes, statement, execution of
order and monthly statement of the Account or advices shall be conclusive and binding on the Client, unless the
Client objects to in writing within such period of time as may be specified by the Company from time to time.
FEPEWEARZIRFNEESE - H&E - SITHEE IS R R S ST 02 1% o a2
FISEAEAN TR RUENHIR Z AL EmIR T 2% - Az HEHE  SiTEERS MASEHESSEE T
RIS A A HERN - WHZ FHYHRT] -

The Account Opening Form and the Agreement will form one composite agreement.

Khpek S FTiREIBE P RIS B A ek SRR AL -

If the Client enters into Transaction in securities in a currency other than Hong Kong dollar currency, the Client
shall reimburse the Company's exchange loss (if any) and bank charges fully on demand for all expenses incurred
by the Company on converting any foreign currency into Hong Kong dollar currency at the prevailing exchange
rate at the time of the relevant Transaction. For the avoidance of doubt, the Client agrees and acknowledges
that the Company may use the exchange rate as specified by the foreign exchange and/or clearing house for
the relevant Foreign Securities.

LR FRIFEAEEETEFEE  FPAEEARNEREM - BRI AR SR INE R L (0H)
e SRAT AR5 B R A RS MR B A RS A 5 By M B Y $3RdME R DUE H B RIS B AV MEESR
SR o Ryt REM 0 B PIE R K ERA A B AT ER A Y MESE ST KBS TR E Y SR AR

If there is a discrepancy between the English and Chinese versions of this Agreement, the English version shall
prevail.

Kiphafids L HHCAEE > WHEE - TSR R -

15. Liability and Indemnity
AT SGHE

15.1

15.2

15.3

Neither the Company nor any of the Company's directors, officers, employees or agents shall be liable to the
Client for any direct, indirect or consequential loss or damage suffered by the Client arising out of or connected
with any act or omission in relation to Transaction or any matters contemplated by the Agreement unless such
loss results from the Company's fraud, gross negligence or wilful misconduct as proved.
KAFEARNEEMES - TBAER - BESREA - HAFATERE FE08 KA A #E
BN ZAE B HEREEFORIRE M S 2 AR B R - SRR IERASIEE » RIELFRLEEEE RS
FIFEEE fy Bl A L7 BREF ~ BB BB R E(T Rl G [ -

The Client undertakes to keep the Company and the Company's directors, officers, employees and agents
indemnified against all claims, demands, actions, proceedings, damages, losses, costs and expenses incurred by
the Company arising out of anything done or omitted pursuant to any instructions given by the Client or in
relation to any Transaction or matters contemplated by the Agreement without prejudice to any lien, right to
set-off or other rights which the Company may have.

BPREBERANTEE - SRR - B ERAREAREE S e A A i S #5E NS 5 s E o
EF MBI FTA S AN T R BN ERHRE ~ §F0 -~ AR - BERME - ek - B REH -
MG EA N T TR ERE - IRSHRER AR -

The Clients agrees and acknowledges that the Company shall not be responsible for any misconduct, negligence
and/or fraud of the Company's Correspondent Agent which are beyond the control of the Company.

% P AR KA N A G RES A MIFEA L SR E N AR R ETR » R SHEREA
AR -

16. Material Changes
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17.

EEE(:

The Client hereby undertakes to inform the Company in writing of any material changes in the Client's Account Opening
Form and the Company shall also undertake to inform the Client in writing of any material changes in the Company's
corporate particulars registration status, nature of services available, corporate management, description of any
remuneration to be paid by the Client and the Company's business which may affect the Company's services to the
Client.

FFEEREEBEAAAE R FREPRNEESEL - MAL ST EKERESEENEFARAAF S ENE
FRRBHAEER - SRS 0 - FREE SRS - 258 e EEL -

Event Of Default

e S

17.1  Any of the following events shall constitute an Event Of Default:

TYUEM BRI

(i) the Client’s failure to provide sufficient funds or Collateral or Margin Deposit (as the case may be) to
the Company’s satisfaction from time to time for any Transaction or for the Account when due;
B PARBEEA N TR 2 BRI B 4y B S mEifrid & (RERME) » DU E
RT3 2 B = 21 HA 2 0H;

(ii) the death, insolvency or liquidation of the Client, the filing of a petition or application in bankruptcy
or winding-up, petition or application for the appointment of a receiver or the commencement of
other similar proceedings against the Client;

#ZFEHT -~ mEESCER - AEWESCER R - BB A\ 55 U PSRRI
[ 2 AR FGEESTT

(iii) the Client’s default in the due performance or observance of any term of this Agreement;
P RRR I E R TEE T AR ELY;

(iv) any representation or warranty made in this Agreement or in any document delivered to the Company
being or becoming incomplete, untrue or incorrect;

NAGHIE N TAR G ZAEM S AE T 2 B SRS R B AR e~ AEMESCR IEE;

(v) in the Company’s absolute opinion, the occurrence of an adverse change in the assets, financial
condition, corporate structure, business, general condition or prospects of the Client or the value of
the Collateral (if applicable);

KA FE ERERVER % P 2 BES IR FI08E ~ 565~ —REBem=sdiifm
W) Z B E A,

(vi) the termination of the Account or the objection of the Client to the Company’s alteration of (i) any
term in this Agreement or (ii) the operation of the Account;

BEEREANERE (D) AlpiE A iRl G REERIE

(vii) the Client’s failure to meet any of the Obligations;
HEEARREBEITHEE

17.2  If an Event Of Default occurs, then all amounts owing by the Client to the Company shall become immediately
due and payable without any notice or demand, and interest will accrue hereunder on the amount outstanding
from time to time, the further performance by the Company of any of its outstanding obligations to the Client
under this Agreement (whether for payment of money or otherwise) shall be conditional upon the Client having
fully discharged all its obligations to the Company under this Agreement; and the Company shall be entitled in
its absolute discretion, without further notice or demand and in addition to and without prejudice to any other
rights and remedies of the Company against the Client, forthwith to take any or all of the following actions:-
i BEL B > QIR FIEMNARATRIFTAROR - S AEERAIER T I AR EMEE - SRR E
BFUANFIE GG RE R PR HBETRRENASL TEAAANSRITHIFA RS R - AN
A E— PR A G YRITHR A FRITHHEFES (R X (TSMHsd)  AAFIHEHEE
T AR IRAIEEDRT - DU EAR A S P AT HARER SR A ER T - BINGET
(AT 2R A LA Z 1780

(i) cancel all outstanding Instructions;
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17.3

17.4

HUBFTA R T 2567

(ii) cancel all commitments made by the Company including further performance pursuant to this
Agreement;

HUBA LN SR Z A AGE AR BT A GRS

(iii) liquidate or cover all positions in the Account by any means;

DB AR RSP R AR N EEER;

(iv) close the Account;
FEEIR S
(v) appropriate or apply or realize or take possession of any credit balance, assets or Collateral (as the

case may be) under the Account to offset and discharge any of the Obligations;
Ty BCEE e E B IR PN AL 8REE ~ B et ifm (RERTE) - DR ERZE =
HIfEHS;

(vi) charge default interest and/or handling fee as determined by the Company from time to time;

WE F A B AR IR E 2 B EIFIE e B T

(vii) exercise any options held by the Company on behalf of the Client;

TTEALFRE FRAA R ETHIRE;

(viii) call upon or enforce any security which may have been issued, made or created in favour (i) set-off,
combine or consolidate the Client’s Accounts (of any nature) maintained with the of the Company as
security for indebtedness, liabilities or Obligations of the Client under this Agreement;
%Kﬁiﬂﬁizﬁﬁﬁf’ﬁ%%ékﬁ%ﬁ R EGE TIZA TR (PAOREER FEAGL THE
&~ EFEEE)

(ix) Company, and set off any obligations of the Company to the Client under this Agreement against any
obligations of the Client to the Company under this Agreement;
8 - B aE PEALEIFIIIVIR S (BIMETEE) - S0 AN SRR AR G YIER R B
TTHIET R - IR PR AR GBI R A A EEI TR LI,

(x) revise, change, withdraw, stop or cancel the Financial Accommodation, facilities, advances, credits or
loans made or granted to the Client, or any part thereof respectively; and/or;
EaT ~ L~ #EH - &IEEEUHE TER TR P 2 MG SR - BE - BGK B EEEREEH T
ferEB

(xi) take such other action as the Company shall, in the Company’s reasonable opinion, consider necessary.

PREUA N B S HEE RRE Ry & A T8 -

The Company may at its absolute discretion apply the net proceeds actually received by the Company pursuant
to the exercise of powers under this Clause 17 (after deduction of all fees, costs and expenses incurred in
connection with the exercise of the powers conferred on the Company by this Clause 17) in reduction of the
Client’s then outstanding obligations to the Company in such order or manner as the Company considers fit.
RN E A HEHTVEE - KA A TIRITHEARSE 176 TRV DM EREIN TSRS (FORRE T
TEALL7IRIR T AL SR TMHE SRR A E M ~ IR B8 ) » AR A FIR R E IR E7 7%
LR D% P SR IE S AT A A SRR -

The Company shall be entitled at all times to employ debt collecting agent(s) to collect any sum due but unpaid
by the Client hereunder and for doing so, the Company may and is hereby authorized to disclose to such agent(s)
any or all information available in relation to the Client and the Company shall not be howsoever liable or
responsible (whether in contract or tort) for such disclosure or for any default negligence act conduct
misconduct of such agent(s). The Client is hereby warned that the Client shall 15 indemnify and keep the
Company indemnified on a full indemnity basis against all costs and expenses which the Company may incur in
employing debt collecting agent(s).

RN B R AT AT RS P WO AR P AR T B EMER S B3 - Ryt AT ] BRI
PE Mm% HEE B BR RN & P AT SR B &R AN B fH L I B =5 B Bz (R AT R ] ~ B
Th ~ NETRNA LARREA RIS EL NEUREE TIEE) - HFELHES - B HAE R0
ERVESE - SEA A TR FWR ARG ATRE BT A B KBS mIAAEIEHRE -

15



18. Warranties and undertakings

PR BUREE
18.1

The Client hereby represents and warrants that:

B PRI R R T

(i)

(ii)

(iii)

where the Client or any one of them is a body corporate (in respect of such person):

EEFEEMEFBREAER (UAERALNS)

(a)

(b)

(c)

(d)

(e)

it is a corporation duly organized and is validly existing under the laws of the country of its
incorporation and in every other country where it is carrying on business;

% P MG ML A AR AR E S M AT At R A S SE Yy & At A A A
BAFAE

this Agreement has been validly authorized by the appropriate corporate action of the Client
and when executed and delivered will constitute valid and binding obligations of the Client in
accordance with the terms herein;

KRS E P AR ETEA RG] WAEET KA » B IR A SRR R AR
K ELR TN P

the certified true copies of the Client's certificate of incorporation or registration, charter,
statute or memorandum and articles or other instrument constituting or defining its constitution
and the board resolutions of the Client delivered to the Company are true and accurate and still
in force;

HOERARNFNZ MBI E - Frafik - VA - ST R4 B4R R B4 B et
TE HARRAN SO B PRV ES ARSI BRI A - B E R R BUERL

no steps have been taken or are being taken to appoint a receiver and/or manager or liquidator
over the assets of, or to wind up, the Client; and

R B R BRAUT (TP B - FELAR B P EEZEHE AR S R E NS5
B BREFER K

unless otherwise disclosed to the Company in writing, the Client is trading on its own account
and does not do so as nominee or trustee for any other person and there exists no arrangements
whereby any person other than the Client has or will have any interest in this Agreement or any
Contract or Client Contract made pursuant hereto.

BRIESITRANEWEHEEHE > SRIEFEUEARGIRFETEE  WIELUTMAEM A
THIRBANEZ AT P EITEE I AR 5 DM ER] A LA Big
B ER SIS P AR ZHE -

where the Client or any one of them is an individual:

EEPEEE PBIEA

(a)

(b)

the Client is legally capable of validly entering into and performing this Agreement and that he
or she has attained the age of 18 years and is of sound mind and legal competence and is not a
bankrupt; and

%ﬁ)f‘E;‘ﬂ%ﬁ’%ﬁ%ﬁ’%’%@?ﬁ&@ﬁzﬁﬁﬁ AR 18R S iE e R B EERE ST TRIR
WEAN K

the Client is trading on his/her own account and does not do so as nominee or trustee for any
other person and there exist no arrangements whereby any other person has or will have any
beneficial interest in this Agreement or any Contract or Client Contract made pursuant hereto.
B UHAGIRFETES  WIEPUETHM A LR ANEZEE AT T ETEE > TN
KEEg;ﬁ%%&ﬁﬁﬁ)\j:%ifﬁéﬁ%‘E‘EEEYHE’JE@%&’J&%ﬁéé’ﬂ?ﬁﬁ%ﬁ%ﬁ%

where there are two or more persons included in the expression "the Client":

HTEF ) —EAERER AR

(a)

the liability of each such person hereunder shall be joint and several;
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(b)

(c)

(d)

(e)

AR R A LAV E RS - I E R E R

unless the Company shall have received written instructions from the Client directing otherwise,
any one of them shall have full authority to give any instructions with respect to any Account or
any Client Contract including but not limited to instructions with respect to buying or selling or
withdrawals of excess funds; to receive demands, notices, confirmations, reports, statements
and other communications of any kind it being understood and agreed that such demands,
notices, confirmations, reports, statements and other communications if addressed to the Client
shall be binding on each of them notwithstanding that they have not been sent to or received
by every one of them; generally to deal with the Company in connection herewith as fully and
completely as if the other joint account holder or holders has no interest herein;

PRIEA A TG EIZ P38 HEL A S AV E e - BRNETA R A L EA 78 1 3% Hi AT
BUEAa[R P EU &= &EARAIET - B (ERR) EEESER M RERFEIH W
BEOKR ~ BA - MERE - W - S R H(MEE MR FIERGE PRV AR ~ B A

WERNE - ey - SEEE R (N W ER PR - BIES e E T I R EZ
HRAZOK ~ B - MR E - e - SEEEAMUEIIRR B A SO R G FE AN
BT —MHACE » WA HAE IR S RA AT A A A s — R

the Company shall be under no duty or obligation to inquire into the purpose or propriety of any
instruction given and shall be under no obligation to see to the application of any fund delivered
by the Client in respect of any Account;

AN IS (B A T AT AT Y H VECR 6 & TN B B fE
2 P ERIATARTIR 0 S AT AR RO

notwithstanding any other arrangements which may have been made between them the rule of
survivorship shall apply to the joint account hereunder and on the death of any one of them the
moneys, securities and other property whatsoever for the time being standing to the credit of
the joint account and anything held by the Company whether by way of security or for sale,
custody or collection or any other purpose whatsoever shall be held to the order of the
survivor(s) of them; and

WEAMA L META T HMZHE - MEE R REEA N A SCRENERIRS - ik
ERARRERA NG - EFARRBEAIR = EIEFTECAYROH « 538257 R M 2 ~ DU
RAFEFRANEREY)  RimlE RIS - RE - BIRSUEAIEM AR - AR
BramR P RrA AR EEEIIE A 5 K

unless otherwise disclosed to the Company in writing, the Client is trading on its own account
and does not do so as nominee or trustee for any other person and there exist no arrangements
whereby any person other than the persons signing this Agreement as the Client has or will have
any beneficial interest in this Agreement or any Contract or Client Contract made pursuant
hereto.

FRIESAT AN TEHEEHEE - BAEFHELHASIRFETEE » WIELUETHMA
THIRBANBZEEA G P ETEE IR P 5 0 s E A hRn A LS MIE
A N AR g HE T IR S EE P S E AL E i n 2k -

(iv) where the Client is a partnership and business is carried on under a firm's name:

EEFBRER LIRS

(a)

(b)

this Agreement shall continue to be valid and binding for all purposes notwithstanding any
change in the partnership or constitution of the firm by the introduction of a new partner or by
the death, insanity or bankruptcy or a retirement of any partner for the time being carrying on
the business of or constituting the firm or otherwise; and

WEA M EB SRR I &9 A\ BT & R s s A R s SRy &
BAGH  KEsEeEl - B SCRIRECEA B HER R - fE &SRR B R RS
RO EETHRTT 3 R

unless otherwise disclosed to the Company in writing, the Client is trading on its own account
and does not do so as nominee or trustee for any other person and there exist no arrangements
whereby any person other than the partners for the time being of the Client has or will have any
beneficial interest in this Agreement or any Contract or Client Contract made pursuant hereto

FRIEATTRAANFIEHERHEE - SRIE FEUERGIRFETEE » WIELMEREAMA
THIRBABZFEA G P EITEE IR BN % P ERRai A DS MIER AL

17



(v)

BT R SR AT I R S 4UEE P G E AL E ey 2ok -

as regards all Clients:

BATAE IS

(@) theinformation given by the Client, or on the Client's behalf, to the Company in connection with
the opening of any Account with the Company (including, without limitation, the information
contained in the Client Information Statement) is true and complete and the Company shall be
entitled to rely on such information until the Company receives written notice from the Client
of any changes thereto;

& PR E PG A A BT ZIK/\TF%EITZEHFFFJE‘EEE‘ BAAVERICELFE (AR )
FEERBILEFEIER) MBEE et - MALFARAEARER  E24AAE
W% 3 A B DAY e 25 e S e %D?%JJ:

(b) it has the authority and capacity to enter into and execute this Agreement and any Client
Contract and that no one except the Client has an interest in the Account or Accounts;
& P A AR R RE IR T 1L R S T A e AT P &4 & = MBI A HA AR
R A AT

(c) the contents of this Agreement have been fully explained to the Client in a language the Client
understands and the Client agrees with them;

RERMAEFHBNES IEFREREARRNINE > EFEEARNE

(d) unless otherwise disclosed to the Company in writing, it is trading on its own account;

PRIEAATRALEWEL SIS - GRIEFUEASIRFETHE

(e) where the Client is not a principal and is acting as a nominee or trustee for any other person, it
has disclosed fully and accurately such information as well as the identity of the principal to the
Company and shall immediately notify the Company in writing of the identity of all persons
uItimater beneficially interested in the Account and any changes to such information;

B PR EE N HUEEAHM A LA BABSZEEN - F P CRAA T A
WA A H&I%)\E’JEJ% AR ATA RS A IR P E st AN L 570 KA R
BRIV EEAAL

(f)  the Risk Disclosure and Disclaimer Statements, have been fully explained to such Client in a
language he understands and the Client declares that he understands the same.
WREBRHZE P AR S AR PR et B i B U e J 8 s FE AN
A RHEE A R PRt

18.2 The Client agrees and undertakes promptly to:
HEFE RREAT ¢

(i)

(ii)

(iii)

(iv)

(v)

notify the Company if there is any material change in the information supplied in this Agreement
and/or the Client Information Statement and/or the Declaration as to Persons Authorised to Give
Instructions (if applicable), copies of which are annexed to this Agreement;

BN R B BRI E K SRR AT ?)\j&Eﬁiﬁi (@A) CRINA RS
AR ) IRENERATMEREE  HERIREAA L

notify the Company of any material changes to its financial position;

EEPHIMBOIRIUAE R E A - B RIREE AL

furnish information and documents in relation to its financial position as requested by the Company;

FEA N B EOREIRE (5 P I BOIR A BRI R B S

furnish such other information concerning the Client as the Company may reasonably request;

1AL A BRI R (B S AR Mk

notify the Company in writing if any of the representations contained in this Agreement cease to be
true and correct in all material respects; and

GRS BT E A R E R - HgRIR S EEMALE &
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19.

20.

21.

22.

(vi) notify the Company of the occurrence of any Event of Default upon its occurrence.

REAETEYE R - BRI ENSEEALE -

Personal Data (Privacy)

EAER (R

19.1 Whilst the Client expects the Company to keep confidential all matters relating to the Account, The Client hereby
expressly authorizes the Company to provide to the SFC or the Exchange or the Clearing House or any other
regulatory authorities in any investigation or enquiry it is undertaking.

BN P TREA AN B T a2 IR AR 2 S5 IR - &7 5 I I () T MR e oy s S P B o i R B
ERE TR 0K AT AR R F SR E R - DUER BN S TR EE R -

19.2 The Client hereby acknowledges that the Client has read the Personal Information Collection Statement
provided by the Company as attached to this Agreement hereto pursuant to the Personal Data (Privacy)
Ordinance and has agreed to the terms in it. The Client understands and acknowledges that the Company
intends to use the Client’s personal data for direct marketing and the Company may not so use the Client’s data
unless the Company has received the Client’s consent to such intended use. The Client expressly acknowledges,
confirms and agrees that unless the Client decides to opt out the use of his/her personal data for direct
marketing by filling and signing the Direct Marketing—Consent/Opt Out Request Form or by giving notice to the
Company at any time as stipulated in the Personal Information Collection Statement, the Company shall use the
Client’s personal data for direct marketing as agreed in the Account Opening Form.
FEFEHARE P OARALFIRBEA SR (FAR) RO H AR E 0 E N EREEE - I
FTERFEEEMEK - & FHA FREIA A BB FRYERHE AN B E AR A AR & P e
THEEREE - AR SULERZER - FFEEHE - Rl EBRIFE A ELEE REEE
BHEsH - [FR1EEZOR A SR8 N B R B RS PE I iB A A A 5] » AN BRI BE - Ftg iy
[E R P HE R B -

Term

BRI

The Agreement will come into effect on the date when the Company accepts the Account Opening Form signed by the
Client and the Account number assigned by the Company. The Account will not be closed unless in accordance with
Clause 21.

KEFR S EANTHEZE P O EB IR P A& AN T 73 B 2R P57 2 B IEERIIGAERT - AR 2 ik
a1 B E g% Ik -

Termination

i

21.1 The Account may be closed by the Company or by the Client at any time and for any reason forthwith upon
written notice being given to the other party in accordance with Clause 22 hereunder provided that all acts
performed by the Company in accordance with the Client's instructions prior to either party receiving written
notice of such termination shall be valid and binding on the Client.

RemtEA] R - (Efel— 77— BB R RR22 7 FE (¥ )7 48 s - RS EIREE R« FrA AR A EITE
(A — UL EI I F A4S OB R AT RIS P 2R T 28 AR AL ST -

21.2  Upon termination all monies owing from the Client to the Company shall immediately become due and payable
and subject to payment of all such monies, the Company is authorized to deliver as soon as reasonably
practicable any securities held in the Company's or the Company's agent's or nominee's name to the Client.
—H AW HRSE L frA%R P RAREHERIGE B EIIIER - fESUF I EEHER - AR TS
PIE A BTHEIERN - FHEEZIRERUALT (BEABE A AN) BEFFAZES  IAEF -

Notices
piEh=y

22.1 In event of the Company being required to give any notice to, or make any demand or request of the Client or
otherwise being obliged to contact the Client in connection with this Agreement, notice (including any demand
for Margin) may be personally delivered, transmitted by post, email, telex or facsimile or by telephone in each
case to the address, email address or telex, facsimile or telephone numbers set out in this Agreement or
otherwise as notified to the Company in writing from time to time.

EARN RN AR AR R PR ETEA -~ (FHEMSEEREER > A EERSEF > A
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23.

24,

25.

R CEUAER (L (RS EEEOK ) AIHSCECLEE « ST #(f: - FE AR H s kS A RS | A
HAEAIANE RS ~ Rk e - (HE RS -

22.2  Notices to be delivered by the Client to the Company may be personally delivered, transmitted by post, telex or
facsimile or email or by telephone to the address or telex, facsimile or email or telephone numbers set out in
this Agreement or otherwise as notified by the Company from time to time.

N IR A N FEIH AR A] A B AR R ~ i - HE - BE s A ARy A A 5 R &
AFIMAE R~ (FE -~ EEHIE SR EESRS -

22.3  All notices and other communications shall be deemed to be duly given to the Client (a) if delivered personally
or by telephone, when actually delivered to the Client; (b) if sent by post, two days after the date of posting;
and (c) if given or made by telex or facsimile or electronic mail, when the same is sent in its entirety to the telex
or fax number or electronic mail address of the Client; provided that any notice or other communication to be
given by the Client to the Company shall be effective only when actually received by the Company.
USRI Fe BoAthz@ER - (a) WEACEERGEASS @ ENE IR IALE P EMF % A& PR ;5 (b) WEEX
R EREF RN R EFZ RRGEE PRI K (o) WPIEME « HEBE TEFEAL B e UARE
JFHYEE (R B E R s B I AL (2 B3 4a R PR MR P R AN B S R B At G
HENANEEREBERT BARL -

22.4 Notwithstanding anything contained in this Clause 22, a demand for payment of Margin, variation adjustment
and interest rate cash adjustment attempted to be given by the Company to the Client orally shall be deemed
to have been duly given if the Company has used all practicable endeavors to communicate with the Client by
telephone or other means of oral communication but the Client remains uncontactable.
EEB22REAERFE - WANEERLA OB A% P3RS S - S EPEE R SRR
EDK - AN EZEATA VI A T35 ) DL sE e At 1 B AR T =2 S s B R A AR s = = - /I
FEE(F 2 Ry 3 VA RHZOR R -

Amendments

(E504

23.1 The Company shall be entitled to make such amendments, additions, deletions or variations to the Agreement,
as the Company considers necessary, and such amendments, additions, deletions, or variations shall take effect
when such notice thereof is despatched to the Client.

KAE AR E R AL ~ B ~ MIPRECER o MILEE - BH - MPRECEE T R
RIS ARG REARRY -

23.2 No amendment made by the Company to the Agreement or by the Client to the Company in relation to the
information supplied to the Company in the Account Opening Form will affect any outstanding order or
Transaction or any legal rights or obligations which may have arisen prior thereto.

RN FE AR E 2T E 2B RE P AL TR R AR E 2 ERED - fild - BF
Tt R EBERESRTAR TR Z s E B B A AR A A A EE AT -

Severability
JEIRRIE

Any term, stipulation, provision, or undertaking in the Agreement which is illegal, void, prohibited or unenforceable in
any jurisdiction shall be ineffective only to the extent of such illegality, voidness, prohibition or unenforceability
without invalidating the remaining hereof, and any such illegality, voidness, prohibition or unenforceability in any
jurisdiction shall not invalidate or render illegal, void or unenforceable any such term, condition, stipulation, provision,
covenant or undertaking in any other jurisdiction.

ARG 2R~ BUE ~ 00~ RIE - AHE SRS - RIEE - 83 2RI EESCRREE G - AR
LIRE ~ R BRI EECRREE N - (REMRN AR N - RS HAeR N AAR - HH » bl
BERAGEHEPLERR - HUE ~ 700~ RIESES—SHEREN HIEE - 35 - RIS g -

Assignment

i

25.1 The Company reserves the right at any time by notice in writing to the Client to amend, vary or add to the terms
of this Agreement including, without limitation, those relating to the rates of any charges or commission or fees
of the Company and method of payment from time to time, taking effect on a date stipulated by the Company.

AN FEIRF LRI R L E B A RHERT - BH ST AR (BREAL FRRASHL
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25.2

25.3

HVE(TE T ~ S B BB R R ATF077%) BIHES] > A BRI AL S ERY H AR -

The Company will post the amendment notice and the revised Agreement at the website. In addition, the
Company will notify the Client on such revision. The Client should visit the Company’s website from time to time
for obtaining the latest Agreement and read the terms thereof. Such amendment, deletion, substitution or
addition shall be deemed as effective and incorporated herein (and shall form part of the Agreement) on the
date of publication of such amendment notice. The Client may raise written objection within fourteen (14) days
after the publication of such amendment notice at the Company’s Website. Failing which, it shall be deemed an
acceptance of such amendment, deletion, substitution or addition.

AN FEAHYERT @A S B % 2 AR FIEN A A TN - AN T E@AIR FHIEET - &~
IR A B 40 DS 2 A Bl 75 4 B ELPRARR - 2 BRT ~ MR ~ U SaE iy R AN =]
MUETIEEE T @RI E H AR MR R AR TR - &P A PMETEATEA A =14 EFEcE Hig 1
PURALLEHEF AN EHR S - BRATMR Rz ZEET ~ Wk - U SaE iy iesx -

The Company may notify the Client of any variation of the terms of this Agreement in accordance with Clause
18 or in such other manner as the Company may determine.

AN EI 2 IR 18IRAIRUE B A B ERIEAMUT 3 - AR AR (LT S m A E -

. Risk Disclosure Statement
JE\f i R =

The Client hereby understands and acknowledges: -

B R -

(1)

()

3)

that in respect of securities trading:

ARl EHE

the prices of securities can and do fluctuate, sometimes dramatically, and any individual security may
experience upwards or downwards movements, and may even become valueless and that there is an inherent
risk that losses may be incurred rather than profit made as a result of buying and selling securities;

6 2 (B AT RE SO TE SR BN - AL RME RIS A EAS B o] e T R & B RE S E R EE - HEES
R—E M - 1 BAFAEE P RERAAYERSR - & PR B RIS S

that in respect of margin financing:

AR ERE

the risk of loss in financing a transaction by deposit of collateral is significant. The Client may sustain losses in
excess of the Client's cash and any other assets deposited as collateral with the Company. Market conditions
may make it impossible to execute contingent orders, such as "stop-loss" or "stop-limit" orders. The Client may
be called upon at short notice to make additional margin deposits or interest payments. If the required margin
deposits or interest payments are not made within the prescribed time, the Client's collateral may be liquidated
without the Client's consent. Moreover, the Client will remain liable for any resulting deficit in the Client's
account and interest charged on the Client's account. The Client should therefore carefully consider whether
such a financing arrangement is suitable in light of the Client's own financial position and investment objectives;
FEFIBCEAT i 252 5 S Bl & Ve TR T s i K« 2 P S 2 iV e rTRE gl B % PRI AL
FF R A B & SR HA & - ST Re i I E B e - " hed" » B PR(E " fer i)
BT o 2P T BE G AR R R R A R A BRI MY OREE B3 H @RS, « RA1% P AR BETEHE EHF A
AT RRHIPREE BROHEAE, - P HRIT AT RE S AR PRI ERE T - A B LK
JFEIR P A R G T R A R R B R TR A IR B AR - Bt B FIERB A S I EOIR S A&
HEE  FiiFREEmMELIRESEaE S

that in respect of trading Growth Enterprise Market (GEM) stocks: -

ARAEERISER ALY © -

(i) such stocks involve a high investment risk and, in particular, companies may list on GEM with neither
a track record of profitability nor any obligation to forecast future profitability and GEM stocks may
be very volatile and illiquid and that the Client shall make the decision to invest only after due and
careful consideration;

S RIZER R AR S B b o CHERZ F AT R TR B A S e fR TR AR
FIFIAVIE DU S AERISEM BT - BISERE Oy AT RE T E R B SO B RIE - B P &R H T4
&% » AEHARIEERE
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(ii)

(iii)

(iv)

the greater risk profile and other characteristics of GEM mean that it is a market more suited to
professional and other sophisticated investors;

BISEMR S5 s JE B 14 B ELAT 3 R 22 (8 T S 5 TS R M AR B R 3%
wH

the current information on GEM stocks may only be found on the internet website operated by the
Exchange and GEM Companies are usually not required to issue paid announcements in gazetted
newspapers;

BRIFA R AISEMR AL (7 B DR 7T DATE R S A Y B i 4a 4t B E] - RUSEMR b &) —fiei
PIEEBE EN =TSN EAE

The Client should seek independent professional advice if the Client is uncertain of or have not
understood any aspect of this risk disclosure statement or the nature and risks involved in trading of
GEM stocks;

TBan s = A e th BE B A Y N S BRI SEMR T S5 M B S A RIISEIR B IR A3 Pl b 1 B
HZ g BRI EERER

(4) that in respect of trading securities denominated in Renminbi (“RMB”): -

AREE AREHEER: -

(i)

(ii)

(iii)

(iv)

(v)

(vi)

such securities are subject to exchange rate fluctuations which may provide both opportunities and
risks. The fluctuations in the exchange rate of RMB may result in losses in the event that the Client
converts RMB into Hong Kong dollars (“HKD”) or other foreign currencies.

ANREE 2N EFE - MBS BT RErE A e B o 2 P Ake A RS S0 R Al EL
HAtr Mg - TEE 2 N RIS TER B Bmidsdak -

currently, RMB is not fully and freely convertible and conversion of RMB through banks is subject to a
daily limit and other limitations as applicable from time to time. The Client should take note of the
limitations and changes thereof as applicable from time to time and allow sufficient time for exchange
of RMB from/to another currency if the RMB amount exceeds the daily limit.
HATARBAGIESE 0] B H 2 - @@ R T T AR IR 2 A H [REEIR S R AR I Y
HA PR o &5 BN A A R SO AR BRI S L ) - A% R SO AR A RISk
B H R - A THEAI DA i d -

the Client should open RMB bank accounts for money settlement purpose if the Client wishes to
receive payments (such as sales proceeds and dividends) in RMB via banks.

AT AR TUI N REEOE (P EE W m KAE ) - FERITL A REEERIT = CIESS U
ZH -

any RMB conversion in relation to a RMB securities transaction shown in statements and contract
notes is based on the prevailing exchange rate provided by the Exchange at 11:00am or other time as
stipulated by the Exchange on the relevant trade day from time to time. However, actual RMB
conversion upon settlement or on any other conversion day will be based on an exchange rate
determined by the Company as a principal according to the prevailing exchange rate.

GEER RS BB PR BN RS AL S AR A R R BN BT E AR 5 H
T IE B 5 R R I AR A ELALEE T ba B PR BEAVERTTER R AT - H2 - EIERSUR
BCHA R HAELTHY N RS SRR AN A B DL S AR B 5 BN R TER R R E 2 PE S
T -

if the Client provides a settlement sum in a currency other than RMB, the Company will convert the
settlement sum to RMB at the exchange rate determined by the Company as a principal according to
the prevailing exchange rate.

W PR AU R B N LSNZ G - RN ERE DL E T AR B A0 1% 55 5 I i T I
AP IE < FEASREAC I 2 REE S i Fy NS -

Bk

such securities will be traded and settled in RMB. However, all trading related fees (including stamp
duty, transaction levy and the Exchange trading fees) shall be payable to Inland Revenue Department
and Exchange by the Company, as the case maybe, on behalf of the Client in HKD. If the settlement
sum in RMB, the Company shall convert an amount equivalent to the trading related fees into HKD to
settle the trading related fees. Any gain or loss arising from the currency exchange regarding the
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trading related fees shall be for the account of the Company instead of the Client. The Client shall not
have any rights to claim any gain arising from such currency conversion.
ARSI LN RIS AUy - BRAA R SR (RIEENIER - RS EE KL 5
TEE) HMEHEANTERRE P LB S TR RS (FRERTE) -« /£ AR
FEAT - AN EIERAEE R 5 2 R B HREE AR B TT DM E U - WA S AR E FHRY
G SR HA P EE A VU s BB IRIE AN A E] (MIRR ) AR - F it il R ez
A HIEATU R (F A RAE -

(5) that in respect of trading exchange-traded derivative products (including but not limited to Derivative Warrants
(DW), Callable Bull/Bear Contracts (CBBC), Inline Warrants and Exchanged Traded Fund (ETF)): -
AREESREEMTEES (BREERRITERES - 4858 - ANSRIGMEEEE) -

(i)

(ii)

(iii)

(iv)

Exchange-traded derivative products may not be suitable for the Client as they can be complex and
carry with them substantial risk of loss. The Client should:

MR RS EE T AR S8 RiEE - GRS IEERE - R EEEF - ZFE:

(@) study and understand the structure and nature of the exchange-traded derivative products
before placing any orders;

FE T ETHATBISE B 1 AT A e S 45 1 s P

(b) carefully assessing among other things the direction, timing and magnitude of the potential

future changes in the price or level of the underlying asset or instrument or other benchmark
before making any investment, as the return of any such investment may be dependent upon
such changes. However, risks associated with trading in exchange-traded derivative products
are not and should not be presumed to be predictable. The Client should have prior experience
with investment in the exchange-traded derivative products and fully understand the associated
risks before making a decision to invest in such products and ensure that the products are
suitable in light of the Client’s financial position, investment objectives and risk appetite. In case
of doubt, the Client should seek independent professional advice before invest in any of these
products.
/INOEHEAERA & E ~ TR ECHAN A B F SRR AR BOK A B R AR B LAY J7 1] ~ B FoK
/N FE e B A RN R 2 1% » A BRI E R ST EE P o » RE A A2 E
202 HERXGEECTARE SIS KA BRI & A FE a2 v A - &5
JEEHIEE L T EE TR E MV - WA E A & i S A A E AT SE & T AR AERE
JEUR » WEORaZ S i & HIBOIRN ~ $0& R R R - aASER - & BRI EE
fIZEE AR -

since exchange-traded derivative products are not asset backed and Clients will be considered as
unsecured creditors and will have no preferential claims to any assets held by the issuer, in the event
that a exchange-traded derivative product issuer becomes insolvent and defaults on their issued
products, the Clients may lose their entire investment as. Clients should therefore pay close attention
to the financial strength and credit worthiness of exchange-traded derivative product issuers.

HN R G T E BT LA EEER - & RE Rl G A S TR (R & E
B RERE - HRITRMEN AR RITHE S TERNEDE - FRERMBAE 2
& o Wt > FF AR ER G EE A EmBE TR I R(EM -

Exchange-traded derivative products such as DWs, CBBCs and Inline Warrants are leveraged and can
change in value rapidly according to the gearing ratio relative to the underlying assets. Clients should
be aware that the value of an exchange-traded derivative product may fall to zero resulting in a total
loss of the initial investment.

R E BT EE T RS ~ PREEE R SEE Bt A on - HE(E [ AR AHRE &
FERVRARLLAR MR - KFAEE - KEMEETAERNEERES » SEVIRE
et -

Exchange-traded derivative products have limited life and will expire upon maturity. The time value
of exchange-traded derivative products decreases over time and becomes worthless upon maturity,
resulting in a total loss of investment capital. Clients should aware of the expiry time horizon and
choose a product with an appropriate lifespan for their trading strategy.

T E BT RS A RIAR BRI RIIA H 285 - 52 5 F B 074 2 S I i (& BE IR R
AREK > A I B o 2 A EIE - BRI E AR S 2Bt - & A B A AR -
T O T 288 72 o 1] R 5 U AR B & L3 5 SR -
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(v)

(vi)

(vii)

price volatilities of exchange-traded derivative products are much higher than that of their underlying
assets. The prices of exchange-traded derivative products are determined by a number of factors,
including but not limited to interest rate, time to maturity of the exchange-traded derivative products,
the underlying asset price that the exchange-traded derivative products are linked to, the volatility of
underlying asset price, the liquidity of the underlying securities etc. A small movement of these factors
may result in a drastic price change of the exchange-traded derivative products. When two or more
factors are exerting effects on a exchange-traded derivative product simultaneously, the price of the
exchange-traded derivative product may become unpredictable.

LGP E BT A i B R = S EAH R B A AV E RO R - RGP EE T E A S S
AU S TERZ » R {ERIRFFIZS - RS 5 B B 574 e I RIBR A 1 ~ AR
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E\Eﬁféécﬁ‘:fﬂ%x&ﬁ » XS E B T4 A E RS TTRE S EEDATEOH] -

clients trading exchange-traded derivative products with underlying assets not denominated in Hong
Kong dollars are exposed to exchange rate risk. Currency rate fluctuations can adversely affect the
return of the investment.

EHEPAEENR ST E ST IR E E IR DU TT R B AL - &5 1 AR T NE R -
PEREREN ] R PV E T AR A 2 -

Exchange-traded derivative products can be illiquid. Trading in exchange-traded derivative products
will be suspended if the trading in their underlying assets is suspended. The liquidity provider may be
the only market participant for the exchange-traded derivative products and therefore the secondary
market for the exchange-traded derivative products may be limited. There is no guarantee that the
Client will be able to liquidate the Client’s position whenever the Client wishes.
THMEEITEERARERAENE - EXGFEENTEELNHBEETIEEE - X5
HEITAESNZ SN REEHEE - fUumEREEA TR RZ L S M EEITEE MY E—T
%Zgéﬁ% R G T EE T4 N —F S e AR R AR « & RN RS nI a7 5B
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(6) that in respect of Over-the-counter Derivative Transactions:

ARSI MTE TR SR ERS N\l 82

(i)

(i)

in addition to those risks as stated in (5) above, Over-the-counter or off-exchange derivative
transactions (“OTC Derivative Transactions”) involve a variety of significant risks. The specific risks
presented by a particular OTC Derivative Transaction will necessarily depend upon the terms and
conditions of the transaction. In general, all OTC Derivative Transactions involve some combinations
of market risk, credit risk, funding risk, operational risk, country risk and other market risks. There may
be other significant risks that the Client should carefully consider the nature and terms of a specific
transaction. In particular, highly customized OTC Derivative Transactions may increase liquidity risk
and introduce other significant risk factors of a complex character. Highly leveraged transactions may
also experience substantial gains or losses in value as a result of relatively small changes in the price
or level of underlying asset or instrument or related market factors.

B BA(S)ELEFE I > SIMTE T EAT G R L TEARENE KRR - FoREIMITAE T AL 5
REVERE - TIPSR R S AR G ERR - —EE > FrASIMITAE TR 50 K i
b ~ (EE R - BhEERE - EE EAVERE - BIRE R R H A TS E R o BN SR E L SR
W FPEE R EMERAER o FAlEME LS SETEIEIMIET RS - BfTe8iEg i
A b R R AR A AR A E Y KRR R - S SRR S g RN AR EES T A
HIEAS /K BUAERA SRR R N L - I SR EE R A AR BUE51E -

in evaluating the risks and contractual obligations associated with a particular OTC Derivative
Transaction, the Client should also consider that an OTC Derivative Transaction may be modified or
terminated only by mutual consent of the parties and subject to agreement on individually negotiated
terms. Accordingly, it may or may not be possible for the Client to modify, terminate or offset the
Client’s obligations or the Client’s exposure to the risks associated with a transaction prior to its
scheduled termination date. Even if there is a provision for early redemption or unwinding the
contract prior to the maturity date under the terms of such derivative transaction, there may be a
substantial cost for such early redemption or unwinding.

TEfr & RGN T B G AT AR JE e s S 4TR AT - 2 7 & [EH 5 R = 5 S i &
EREGES L ATREZHEEALE AME B AR R R 2 PRI B S R Rk P22 i i E - R > 5
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(7)

(8)

9)

BAGLIKERNSIEH AT - &P EE a ISR ] DUB L ~ 451 E SR ER P oA R = (20 P A E
AR EER - SRR A e IR R R RUM S ZHIIRRK > IR REff EEARZEA -

that in respect of trading derivative warrants (DWs):
ARAEE TS

DWs are instruments which give Clients the rights, but not obligation, to purchase or sell the underlying asset
at a predetermined price on or before a specified date. DWs could be illiquid. Liquidity provider of a DW is not
obligated to provide bid quote for that DW if the liquidity provider determines the fair value of that DW falls
below HKS0.01. DW may have no value upon expiry. The Client may have to hold that DW until it expires and
the Client may lose all his investment capital.

ARAEE AR » (AR E—THIEE LR - TLUEREN (HIEFEE) 1efaE H IS A PATHE
B A S BRI EE - 1A ARG RN - BUTAMSEIRASRIER MR AP
E{E R B HKS0.01 - il E R (2 A AR LT A S B E - ARANT SR RIS AT RE & 52 2204
HEME - FFREFRFHAZITEESEREH - FRI A REEA TR EARE -

that in respect of trading Callable Bull/Bear Contracts (CBBC): -

HREE4HEE -
(i) a CBBC has a fixed expiry date and closely tracks the performance of an underlying asset (for example,

a share, index, commodity or currency) without requiring Clients to pay the full price required to own
the actual asset. It can be a bull or bear contract allowing the Client to take a bullish or a bearish
position on the underlying asset.

HERSR A EIERIIAE - WRASHEE (PIOREE - 1580 Bk ER) RBM A
BABREENSEEH - FREEHFENAEE 277 BT LIETFSCE R E E N 77 7%
EE AAEEaeE -

(ii) CBBCs have an intraday “knockout” or a mandatory call feature. A CBBC will be cease trading and

called by the product issuer when the underlying asset value equals the mandatory call price/ level as
stated in the listing documents. Once it is called, the contract cannot be revived and the Clients will
not benefit even if the underlying asset bounces back to a favorable position. Any trades executed
after this mandatory call event will not be recognized and will be cancelled. The Clients will only be
entitled to the residual value of the terminated CBBC as calculated by the product issuer in accordance
with the listing documents. The residual value can be zero, and the Clients may lose all of their
investments in the CBBCs. The Clients should exercise special caution when the CBBC is trading close
to its call price.
AEERSARTLARIH THOH o Bea s EIHYRE o A RERE YR & A S E] SRR iR
FZENE, 7K - RS EME L EE o E4REIREE - ZA-REER AT EAERE - BIEAHR
BB KRB EENAKE  ZFPIN g RIER - (EFfEr s sHERiE O S REIITHY
LG RPN G HECH  JER - 25 HEEUn EAF IR E E AR5 A s TG s
AT T B HRAYRIER(EE - MREREEATLUEE - Efresdhan HIERIER - 2 PR %
18 -

(iii) the issue price of CBBC includes funding costs. Funding costs are gradually reduced over time as the
CBBC moves towards expiry. The longer the duration of the CBBC, the higher the total funding costs.
In the event that a CBBC is called, Clients will lose the funding costs for the entire lifespan of the CBBC.
FHERSHIBTHOEEMERAR - B GhEF e B T B 2R ) « 4REEEHYEIH
AR BRERARS - HARERI R - B MR AR R A RO R E A -

(iv) although CBBC have liquidity providers, there is no guarantee that Clients will be able to buy or sell
CBBC at their target prices any time they wish. (
BIfE4RAEsE A MM R IR U & PN ORaE T LARER e O DA B Y E B A BSOS T 4-AEES -

that in respect of trading Inline Warrant: -

AR E -

(i) Inline Warrants are a type of structured product that entitle the investors to receive a pre-determined
fixed payment at expiry, depending on whether the underlying falls at or within (i.e. In-The-Range) or
outside (i.e. Out-of-The-Range) the Upper and Lower Strikes at expiry
SNBSS E D - (BIEEE R E S THEVE E W - AR BUR R AER &
EEMUEEIEIHEE ERER FIREZAN (FRN) 224 (F98)
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(ii)

(iii)

(iv)

(v)

an Inline Warrant has a fixed expiry date and closely tracks the performance of an underlying asset
(for example, a share, index, commodity or currency) without requiring Clients to pay the full price
required to own the actual asset.

AN AEEEIIAE - WEAHEEE (GIOREE - 1580 mm Rk ER) RBMIZEL
AEREEN 2 -

Inline warrants depend on fluctuations in the price of a certain underlying. The products are offered
with upper and lower knock-out barriers — maximum and minimum price thresholds that the
underlying must not breach for the duration of the contract. This creates a corridor within which the
underlying price must remain in order for the warrant to pay out upon maturity. There are two
possible outcomes:

SN BA B I EF B B e EIRE R TN IRIE — £ &4V S s RO E S iR
TEKE}%E@EE%KE o BRREEELS —EERER - FRNENRSERFREN &N R ESLS
B -

Scenario 1: The underlying price remains within the corridor created by the upper and lower knock-
out barrier and a higher fixed redemption is paid out to the holder at maturity.

B MHREEEERNEER R B EIRE & T IREERAERERZA - —(EE=rE
EERBERE T aRAEE -

Scenario 2: The underlying price remains within the corridor created by the upper and lower knock-
out barrier and a lower fixed redemption is paid out to the holder at maturity

T2, MHEAEENERGEERE L EIRE R N IREH A ERSERE - — & e &
Bl arraE -

although Inline Warrants have liquidity providers, there is no guarantee that Clients will be able to buy
or sell CBBC at their target prices any time they wish.
RIS SN RS it E fR g & PN B Oras ] DAREH 2 B R DL H HAME E A SO NS -

(10) thatin respect of trading Exchanged Traded Fund (“ETF”): -
FREERGMEE RS-

(i)

(ii)

(iii)

(iv)

ETFs are typically designed to track the performance of certain indices, market sectors, or groups of
assets such as stocks, bonds, or commodities. ETF managers may use different strategies to achieve
this goal, but in general they do not have the discretion to take defensive positions in declining
markets. Clients must be prepared to bear the risk of loss and volatility associated with the underlying
asset pool or index or market.

R E E A T2 Ry BHERECE 58 - 1726/ N ECE A I (RS ~ (B iR in) HYZRM -
T H AT E B A O] N [E SRS 2 2 B - (I R R AR R T R B IHER A <ol - &=
RS TR R AR R & A 4H & B B s R B 522 1R BB -

clients are exposed to the political, economic, currency and other risks related to the underlying asset
pool or index or market that the ETF tracks.

FRAARZHZ G EERES M EEME S BEEEERTISARRIEUE 48 - BN s HoA e -

clients may exposed to tracking errors (i.e. the disparity in performance between an ETF and its
underlying asset pool or index or market), due to, for instance, failure of the tracking strategy,
currency differences, fees and expenses.

THFEEAS T RA B (A SEE A S 2 RIRPUHE EH G SR SR
HARRER) - RN ATRE B A RERIS AR ~ PR ~ U A H MR E -

(where an ETF invests in derivatives (i.e. Synthetic ETF) or by using total return swaps to replicate the
index performance, customers are exposed to the credit risk of the counterparties who issued the
derivatives, in addition to the risks relating to the index. A synthetic ETF may suffer losses equal to the
full value of the derivatives issued by the counter party upon its default or if such counterparty fail to
honour their contractual commitments. A higher liquidity risk is involved if a synthetic ETF involves
derivatives which do not have an active secondary market. Wider bid-offer spreads in the price of the
derivatives may result in losses.

GRFEEASEBREALTETE (AEMRGMEEAS) SUF 4B DU SAERE
FREIVRI  BEMERZHTERITAE TENZSHFIEERERE - EHARCSmEER
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(11)

(12)

(13)

BEGNAHH F R ECRAE B THEEGHNZE ZI/K - RS S EZTE T AN EHE
H - HERXSEEESS RVITAE T RAERN —F1%  REMtEEgEss  miTd
THHEEABEEKR > TRE5 20518 -

(v) where the underlying asset pool/index/market that the ETF tracks is subject to restricted access, the
efficiency in unit creation or redemption to keep the price of the ETF in line with its net asset value
(NAV) may be disrupted, causing the ETF to trade at a higher premium or discount to its NAV. Clients
who buy an ETF at a premium or sells when the market price is at a discount to NAV, may sustain
losses.
ER DT EE A ST EEH S B BET S HE P2 B AIRE] - AIRERSEHE
A B B 7 5+ — By S B0 B B A AR SE AT RE & 2 B8 > SRS FTEE A
S ERHEHEEFED UG EEETE - FPEUGREEARGMEEAS - R THEERE
FEFHEITRIF N EX ST EERES - FFAREEEZIAL -

(vi) no assurance can be given that the performance of an ETF will be identical to the performance of the
underlying index due to many factors.

EAFRNZRZET - KA EE A 2RI A EIRE & BLRTE M5 By R —2 -

(vii) the market price of ETF could be higher or lower than its NAV due to market demand and supply,
liquidity and scale of trading spread in the secondary market and will fluctuate during the trading day.
R EFMEEESNTHEZ ~FHEHHGHK - XEMEEAS AR N EEEAFRE
FE - A ESREERHEERE - MXSMEEESNHEINEEN X5 HANRENEH) -

(viii) even where collateral is obtained by an ETF, it is subject to the collateral provider fulfilling its
obligations. There may be a further risk that the market value of the collateral has fallen substantially
when the ETF seeks to realize the collateral.

ZE AT EEAS ARSI - R RGN RIR BB ITEE - N EXGTEEREE
HFEAT i g BRIy~ FRA n Y B AT RE RS ik -

that in respect of trading rights issue:
AR EE R -

for exercising and trading of the right issue, Clients have to pay attention to the deadline and other timelines.
Rights issues that are not exercised will have no value upon expiry. But if Clients decide to let the rights lapse,
then Clients will not need to take any action unless Clients want to sell the rights in the market. In that case, the
rights must be sold during the specified trading period within the subscription period, after which they will
become worthless. If Clients pass up the rights, the shareholding in the expanded capital of the company will be
diluted.

EE PR  EE R L - B EA AR o AR EAYEERAE G B R 2 A (EE - B
EEFREMMTH R E L - FRIFE PR S EERE TR - B AERR SR8 - Q2
et - ERERIBHNR AR ENEE - E 2 Rt R g S E R - SR PIERE
PRy - FASFRCEL R & DRI 2N S0 S B T e i -

that in respect of depositing cash and property:

BRI & W E

there may be risks in leaving assets in the Company's safekeeping, for example, if the Company is holding the
Client's assets and the Company become insolvent, the Client may experience significant delay in recovering the
assets except in accordance with specific legislation or local rules or applicable laws and regulations of the
relevant overseas jurisdiction (if held outside Hong Kong) which may be different from the Securities and Futures
Ordinance (Cap. 571) and may possible be pro-rated in the same manner as cash for purposes of distribution in
the event of a shortfall and these are risks that the Client is prepared to accept;

T IGRIA B A 728 B AN B ORE P R AR R » A5 AN A BT A o4 sk SH B 28 T i (B - 2P Ks
SRR [ U SRR B 2 Sl ] RE RS2 BRI EL B A B 2 B0 AR I CE R IR AL )
1T & A B ERR AR [E A <587 KA B RG> (5557188 ) - R U EHZ LR E57 B 5ok B sk TE e A 2

that in respect of receiving or holding the Client's assets outside Hong Kong:

ARERBDSMIE BT AR FEE

as stated in sub-paragraph (4) above, the Client's assets received or held by the Company outside Hong Kong
are subject to applicable laws and regulations of the relevant jurisdiction which may be different from the
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Securities and Futures Ordinance (Cap. 571) and the rules made thereafter, consequently, the Client's assets
may not enjoy the same protection as that conferred on client assets received or held in Hong Kong;

WI_E(8) AT - AN EIEF AN T W EFRT A E P EE - B2 AN E A E @I AR K
FRBIFTEE Y - BRI (G655 FHNERRG) (355718) FARBEZ RO Ry R AT TR A R
A - Kt > AE P EER TSN G ZAR TIEEAHEF AR P & EIHE frE -

(14) thatin respect of providing an authority to repledge the Client's securities collateral: -

ARt s PR S EARES © -

(i) there are risks if the Client provides the Company with an authority that allows the Company to lend

the Client's securities to or deposit them with certain third parties under section 7 of the Securities
and Futures (Client Securities) Rules and the related rules and regulations, as shall be amended from
time to time. This is allowed only if the Client consents in writing. The consent must specify the period
for which it is current, which cannot exceed 12 months;
FEREANERMES - SEFALERBRAHEE 28 n e (BFER) FAE7R
FARIRR R - K2 PRS2 E B T EEENE =07 » R —EEME - ZIRniHERNRE
FERIE TFEEERENEN T RAEN - LillEEEREAREHARC - AN S
EL2{E A

(ii) The Client is not required by law to sign these authorities. But an authority may be required by the
Company, for example, to facilitate margin lending to the Client or to allow the Client's securities to
be loaned to or deposited as collateral with third parties. The Company should explain to the Client
the purposes for which one of these authorities is to be used;

BREFIAE LA BIRE & P A BB S - M AN E I RER RS - DIEGIE
& PR LIRS & B ST R AR R P ISR E T B = T8 E B RN B =07 - AL
) [ 2 TR R E R e e ] BT (5 P4

(iii) if the Client signs one of these authorities and the Client's securities are lent to or deposited with third
parties, those third parties will have a lien or charge on the Client's securities. Although the Company
is responsible to the Client for the Client's securities lent or deposited under the authority, a default
by the Company could result in the loss of the Client's securities;

iM% P BIES MBS ZEEN TEEIRE =7 » ZESHE = ITRE FHE
ZHAEBERESFRITE - BEARAEIRBZIE S E HEERBNE PR AR P&
B EAQENEET AT ENE FIRAE FIE S

(iv) a cash account not involving securities borrowing and lending is also available. If the Client do not
require margin facilities or do not wish the Client's securities to be lent or pledged, the Client will open
a cash account;
RAFTMREEAR S R E EOBEIRE - RAOEFIHBERREEER S mEARGEH S
AR B - B P NI Z SRR

(15) thatin respect of trading Nasdag-Amex securities at the Exchange:
AR AT E B i v

(i) the securities under the Nasdag-Amex Pilot Program (PP) are aimed at sophisticated investors and
that the Client shall consult the Client's licensed or registered person and become familiarized with
the PP before trading in the PP securities since the PP securities are not regulated as a primary or
secondary listing on the Main Board or the Growth Enterprise Market of the Exchange; and
HRABCPTE BT - FIRANETE - SRR A S Pralias T E (GEest ) BhEEE
T R BB RITIEE B ERY - F PR E H 1Bt BN 5 2 AT » G uslsRiiA
BEE I ARV E RARGEZ I S T E - AR Iz H st S E E Y38 IR DU
ZRTHY FRERIZER S — B8R — BV DA E K

(ii) that before the Client begins to trade, the Client should obtain a clear explanation of all commission,
fees and other charges for which the Client will be liable, since these charges will affect the Client's
net profit (if any) or increase the Client's loss.

TEFRIAAC B Z Al » B P SRS H R R P ORI A e - B eI E - BB AR
A EE F T EERFRDE (0F) S3ghnE SRS -

27. Standing Authority for Client Money and Client Securities
B SR B AR A
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(4)

Unless otherwise defined, the terms used in this Authority shall have the same meanings as in the Securities
and Futures Ordinance, the Securities and Futures (Client Money) Rules, the Securities and Futures (Client
Securities) Rules, Options Trading Rules of SEHK, Rules of SEOCH as amended from time to time.
PrIFSSARREA » ARES 2 Haail (Ea ERED - (EHkiE (ZBPF0E) AN - (EHrk
e (FPEm) SA) ~ (BICATESC SHAT) ~ (BESAHAT Rk (HIRSEEATIRRT RIHE
sz ERAAMEERER -

The Client(s) acknowledge that the Client’s assets (including Monies) received or held by the licensed or
registered person outside Hong Kong are subject to the applicable laws and regulations of the relevant overseas
jurisdiction which may be different from the Securities and Futures Ordinance (Cap.571) and the rules made
thereunder. Consequently, such client assets may not enjoy the same protection as that conferred on client
assets received or held in Hong Kong.

% PHERFE A BGEE I ATE B AN T WA AR FEE » 2B AN EREERY#E A
R EARBIFTEER - B EAR RO (G5 AR RRE) (55 571 k) RARBRZREIHIE TR AT TAE
HRTARE - HIEL - ARIE S EER TN g Z AR T EEBRIEEA R - EErHEE R -

The Client(s) hereby agree to indemnity, and to keep indemnified the Company from and against all losses,

damages, interests, costs, expenses, actions, demands, claims or proceedings of whatsoever nature which they

(or any of them) may incur, suffer and/or sustain as a consequence of any transaction undertaken in pursuance

of this Authority. This indemnity shall survive the revocation of this Authority.

FPELEEMALNTE - N7 B Em I seE 4 ~ S22 Borz—UEEHE - 8% - FlE - & -

i% ORISR - MR REERAATEHEHE - WREARATRZIEE - AR R E
/)(‘ o

The Authority under this Clause shall be valid for a period of 12 months from the date of the account opening
and may be extended from year to year by written notice and confirmation issued by the Company until
revocation of this Authority. The Client(s) can revoke this Authority by sending a 14 days prior notice in writing
to the Company. The notice period shall run from the date the Company has actually received such written
notice. Subject to applicable laws, such revocation shall not affect any above transfer made prior to such
revocation becoming effective.

ARURAVFZRERA B = HBHEE 12 {8 5 NA R T A 5488 3 A R el M A R A i
WA Fo 1k - BPAESE TANE] 14 HERERE(E RIS - BAIHA A ST EZ B
EEHES - A2 ERAET - ZECHRH N G E8E 0 R Z B BRI F R 2 E S -

The Client(s) acknowledge and agree that this Authority shall be deemed to be renewed on a continuing basis
without the Client’s written consent if the Company issues the Client a written reminder at least fourteen (14)
days prior to the expiry date of this Authority, and the Client does not object to such deemed renewal before
such expiry date.

PR ER AN EETEATEN A SRR R 14 HZAlmE s IREER P AR R RR
E;‘%ﬁ }’igfﬂﬁ55%&1%%@%%&%%%%@% AP EE (EAE N FR 2 = DA I [E] R T R A
AECHAEIA -

Standing Authority for Client Securities (applicable to Securities Margin Account only)

FEEESIYE (BAREERREEIRP)

(i) In respect of the treatment of the Client's securities deposited with the Company as collateral,
pursuant to section 148 of the Securities and Futures Ordinance and the Securities and Futures (Client
Securities) Rules, the Client hereby authorizes the Company may do any of the following without giving
the Client’s notice:

AR —VHAAFAER FERA A TR MM mZ 85 g <8 T ERGI>55148
BT 258 IR B (% Fag o) #iAl - B P AR A S AR R P IS T

(a) deposit any of the Client's securities with an authorized financial institution (as defined in the
Banking Ordinance (Cap 155 of the Laws of Hong Kong) as collateral for financial
accommodation provided to ZSL;

RHEAZ PRV R 2 T s taeE (L CGERATZE B (FAE BI5E 155 FHIER).
VF o sz e im A SR A 5 i Fil < F A o

(b) apply the securities or securities collateral pursuant to securities borrowing and lending
agreement;

PRI RSB BT A o P s 25 ol 2 A i
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(ii)

(iii)

(iv)

(c) deposit the securities collateral with a recognized clearing house (as defined in the Securities
and Futures Ordinance) or an intermediary licensed or registered for dealing in securities as
collateral for the discharge and satisfaction of the Company's settlement obligations and
liabilities.

BRI E U SR AT BT (EFR A (G5 KB RRGT) ) SRR/ A SfE St
WESEFE F L BRI - E R JBEA N B ERBN BRI m -

The Client acknowledges that this Authority shall not affect the the Company’s right to dispose of the
Client's securities in settlement of:

PR AREE N EANE BT HNMRER SIS RER]

(a) the Client's obligation to maintain the Margin (as defined in the Client Agreement);

JE{ T PR RS SRR B (IR <& ik E > 2 ER)

(b) any of the Client's liability to settle a transaction in securities and/or to repay or discharge the
financial accommodation provided by the Company;
BT P56 77 3 5 METT AU R, B 2 s ot A X B P B I 5 il R A A T
(5

(c) any of the Client's liability owed to the Company for dealing in securities which remains
outstanding after the Company have disposed of all other assets designated as collateral for
securing the settlement of that liability.

JBITHE Pl s XS MEANFEENERREML M EEREEREEAATCREE
{ERPReB BRI To4 AR B AR AT R & E R BRI AR B THVEESET -

Client(s) confirm that the Company may refuse to draw on the facility granted to me to settle any
transaction if client(s) do not give any authorization required under any applicable laws, rules or
regulations. Client(s) confirm that the above authorizations are transferable by the Company or the
Company'’s assigns.

& PR A PA MR EAARE ~ FABCERABUER T AL ZHAE - ARSI AEE
6% PR ALE BRI SR ETRLE - & Pl b ol AL SIEA A FIHZ A
HHPECE -

Client(s) understand that if the Company lends or deposits any securities in the Margin Account to a
third party, the return of such securities may be subject to the Company discharging its obligations to
such third party.

& PR RS BIR P R EAEE R HUEESE = DTS E AR SR =050 - AR AR R
HURAAR A B IS =7 R IE R EAVE T -

(7) For Authorization as to Transfer of Securities (applicable to Global Stock Account and Stock Options Account

only)

ARAREEARCE (B EREREERIR P KR IITENR =)

(i)

In respect of the management of and dealing in the Foreign Securities (as defined in the Margin Client's
Agreement as the case may be) in the Client's Account, the Client hereby give this Authority to the
Company in relation to the Client Securities:

ARZ PPN (REEFPRESTHE - S FERERMNE) 285 KEH

R N R A R & MR PR 5B .

(a) the Client hereby authorizes the Company, in the Company's sole discretion, without having to
provide the Client with any prior notice or to obtain the prior confirmation and/or direction of
the Client to deposit the Client's Foreign Securities to a licensed securities broker or custodian
nominated by the Company (“the Custodian”) and to be held by the Custodian from time to
time.

R AR N FIRY BRI P 2 M DU E R 2 I R A N A A E BEZ R
fREE A EEEE AN (“BEEANT) -

(b)  this Authority does not cover any consideration the Client must pay or be paid for the depositing
any of the Foreign Securities of the Client. Any such consideration must be set out in a separate
agreement between the Client and the Company.
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(i)

(c)

(d)

ARPZREE AL A RO A A BIFE RS P AT 9 M8 22 11 28 S (5 S AT (A o AEAAT £,
BRI P AN E SITHLETH -

until further notice, the Client's Foreign Securities in the Account will be carried by the
Custodian. In the event that the Custodian acts as custodian for the securities and other
property in relation to Foreign Securities in the Account, the Company or the Custodian through
the Company are authorized, subject to Client's instructions, to register such securities in its
name or the name of the Company or the Custodian or their nominees, or cause such Foreign
Securities to be registered in the name of or the nominee of a recognized depository or clearing
organization. The Client understands and acknowledges that when the Company or the
Custodian holds on Client's behalf the Foreign Securities which are callable in part by issuer,
such securities will be subject to the Company or its impartial lottery allocation system in which
the probability of Client's securities being selected as called is proportional to the holdings of all
clients of such securities held in bulk by or for the Company or the Custodian. The Client further
understands that the Company or the Custodian will withdraw such securities from any
depository prior to the first date on which such securities may be called unless such depository
has adopted an impartial lottery system which is applicable to all participants. The Client may
withdraw uncalled securities prior to a partial call subject to compliance with applicable margin
requirements and the terms of any agreements between the Company or the Custodian and
the Client. The Company or the Custodian are authorized to withdraw Foreign Securities sold or
otherwise disposed of, and to credit Client's account with the proceeds thereof or make such
other disposition thereof as the Client may direct. The Company or the Custodian are further
authorized to collect all income and other payments which may become due on the Client's
Foreign Securities, to surrender for payment maturing obligations and those called for
redemption and to exchange certificates in temporary form for like certificates in definitive form,
or, if the par value of any shares is changed, to effect the exchange for new certificates. It is
understood and agreed by the Client that although the Company or the Custodian will use
reasonable efforts to effect the authorization set forth in the preceding sentence, the Company
or the Custodian will incur no liability for the Company's or the Custodian's failure to effect the
same.

PN R HEEE AFTRA » B2 STEA - B8 N Ry Mse 25 R A A RES M,
s R 2 R NI RN E] SGEE N - IEZE RN PR T Rz E oMt
s AR J 8t E NS an AR B S0 B L I Mtag s DLy vl s BiAs B i
BAEE - BFHA MEREA AT EEEE MRS R RS MIES 25 7T H5 57 18 RV 0]
F6 55 ik F R A A BB A E R T O R4 R PRV S AR A F EGEEE
ANHEERFRPA S - BFEHE AL SGEEE N % FE B0 E KAl e A2
Wz %56 %5  BRIEz R E N CERERR A S B0 A PB4 - & PR s T8
(ORI HCRIE [BIHVES 27 » RS2 SRR & 8 R IREE S TR B P B A EEEEE A
HIEEIERRR - AN I EGEEE AR I e A - A ENEEEAR S
IR P EHA A P E T SR B MEE 2 o AN EIEGEE A\ TR W SR A R SR I
6 25 Y T A WA B A FTU (S 5K > mT A2 HH 8 3 DAS SR 30 R LI 0] R i s 58 o5
THARRIERGEE - BCIREEEEA S - SCHHEEE - 7P E REE - MR FEGET
BN LS e E— TR - AN FEEEEE A B AN FEEEE AR
KR FAFTEE -

the Client declares, undertakes and warrants that the Client has the absolute ownership of the
Client's Foreign Securities free from all liens, charges and encumbrances during the continuance
in force of this Authority save and except for those stipulated in the Margin Client's Agreement,
if applicable.

FREH ~ K ROREEATE 2 ARHNE PR RS FlEs @A AR HA g2
I EREEAV R ERE - IR EER AR - EREeE RS EkRs (AEH) -

In respect of the treatment of the Client's securities or securities collateral in relation to Exchange
Traded Options Business (as defines in the Options Trading Rules of SEHK), the Client hereby
authorizes the Company to deposit any of the Client's securities with the SEOCH as SEOCH collateral
in respect of Exchange Traded Options Business resulting from the Client's instructions to the
Company. The Company may do any of these things without giving the Client notice. The Client
acknowledges that this Authority shall not affect the Company's right to dispose or initiate a disposal
by the Company's associated entity of the Client's securities or securities collateral in settlement of
any liability owed by or on behalf of the Client to the Company, the associated entity or a third person.

RARHE R S AT SRR (BT BRRAIFTER) MBS 2385 - &It
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(iii)

(iv)

RIEAN TN E B Z RSN BIETIER BT BHTIIREET; - FPREANERE P
ARSI IIRESE R A E] - (F RS A S © AN T % P 3 BRI EREL |
HATE) o B FPHESLASER AN E BRPRIH S FEALE » AN R EERE =
BERTRIVEREL > MEEREEAN TR E RGBS P 2 885 T R -

This Authority is given to the Company in consideration of the Company’s agreeing to continue to
maintain the Global Stock account and/or Stock Options account for the Client.

BERR T AN B Z AR YA N BRI B AR & P 2 IR IR P R S SR IRENR = -

The Client fully understands that a third party may have rights to the Client's securities and/or Foreign
Securities which the Company must satisfy before the Client's Securities can be returned to the Client.
# P AR PIEES K BYMEE S AT RE 2 NS =B 2R RN H S BIRE S
Fit& - J7 AR PR IR [

(8) Standing Authority for Client Money (Applicable to all accounts)

& FRIH

(i)

(ii)

(iii)

(iv)

(v)

HaaztE CERRATERE)

The Client(s) hereby authorizes the Company to do any of the following without giving me notice:

RIS EES AR A S B RIHT 0L T 7R U MR T8

(a) combine or consolidate any or all segregated accounts, of any nature whatsoever and either
individually or jointly with others, maintained by the Company and/or any companies within the
group of companies (as defined in the Companies Ordinance) to which the Company belongs
from time to time and may transfer any sum of Monies to and between such segregated
account(s) to satisfy the clients' obligations or liabilities to the group of companies, whether
such obligations and liabilities are actual, contingent, primary or collateral, secured or
unsecured, or joint or several; and
HEHEHEFNALE &/ EERARAEFMBIERATE (RE (ARG iz
EFR) NIIEKE N SRR A IR b ascE fhaE) o] DUE B s E
iR P AT » PREZ SR AR AT B SR RS - DU P AR A S
BHVEBNEA R ENEGEOAERERE Pt EE2BIEEEEEEESEAN  FE
BT ~ ARSI - HEEOT RN, K

(b) interchangeably between any of the said segregated account(s).

Te(E A _EAlH B IR F 2 ARl E -

This authority is given to the Company in consideration of its agreeing to continue to maintain one or
more trading account(s) at my choice with the Account Opening Form.

RAZREAI T AN A A E[E B4 P AER - R R TR KB A — (B 22 A SR P BT R
Fr B F 2 EmRE -

The Client(s) acknowledge that notwithstanding this Authority, the Company is not obliged to make
any transfer abovementioned in the first paragraph hereof, in particular but without prejudice to the
generality of the foregoing, if such transfer may result into a breach of any provision of any agreement
made or to be made between the Company and the Client(s) (including without limitation the
Agreement).

FEMER  EAAREE - A FNEEEFI TR L B — Pl S-S~ - CH(EDL
R EARELRILZ — MR E Ry KR T )% BB P R EEE BB FEANE T H
TR g R 2 ek S (B IRY e s o )RR

The Client(s) acknowledge that for overseas market transactions, The Company may need to transfer
the entire or part of the client's proposed transaction amount to the client's segregated account
(designated as client account or trust account) at local or overseas securities broker to obtain pre-
authorization for the transaction. The Company may also continue to hold the proceeds from the sale
of stocks in the client's segregated account at the local or overseas securities broker.

F PR SUBINTE A 5, AN TR S TR R Y Bl EES 0 A S AR B A
MBS NS ALY 2 P LR P (PR E R B P IR P BUE LR ) DU AL BRI TR I, H A
O\ E AT BT AN I B Y NS R A AL R R P LR P NI & R AU

This Authority is given without prejudice to other authorities or rights which the Company and/ or any
companies within the group of companies may have in relation to dealing in the Monies in the
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28.

29.

30.

segregated accounts.
AIENABEARNT] K/ BN T 8B v 5 A B PR B % S L AR P N RR I HAth 5 B
TR -

(vi) Client(s) acknowledge that their assets (including Monies) received or held by the licensed or

registered person outside Hong Kong are subject to the applicable laws and regulations of the relevant
overseas jurisdiction which may be different from the Securities and Futures Ordinance and the rules
made thereunder. Consequently, such client assets may not enjoy the same protection as that
conferred on client assets received or held in Hong Kong.
& PHER AR N BGEE M A E T BB MUEA AU EE (BFEF0H) e S HRS
HNENEEREEIVEARERRUE - MZEERER S (B ERRE]) SR THAAE R
AE - Ht W PEESEEZAEREREARE IZER P EERTREEAEE
TRl

Suitability
ek

If the Company solicits the sale of or recommends any financial product to the Client, the financial product must be
reasonably suitable for the Client having regard to the Client’s financial situation, investment experience and
investment objectives. No other provision of this agreement or any other document the Company may ask the Client
to sign and no statement the Company may ask the Client to make derogates from this clause.

RAAN E] 2 B & B R el o s ERlE m R AN FIEEERE P BRI - &5
FAS & H R R T 28 Ry BRI &35 1Y o ARlipsd iy Bt (RS ST A AN B AT RE BORE P B S A A
E A REEORE PR AV IS & RR A PR ) -

Client Agreement and Acknowledgement for Online Account Opening

48 LB P & P RE ROKER

The Client hereby acknowledges, understands, confirms and agrees that the Client shall input his/her personal
information into the designated online account opening form of the Company (including but not limited to the website
or the mobile application of the Company) for operating his/her account(s) opened and maintained with the Company
by way of electronic means via any electronic device prescribed by the Company (including but not limited to tablet
computer or mobile phone) and use the Electronic Signature to sign on the relevant account opening documents and/or
agreement(s). The Client hereby acknowledges, understands, confirms and agrees that the Electronic Signature signed
by the Client is legally enforceable and shall be governed by the Electronic Transactions Ordinance (Cap. 553). The
Client acknowledges, understands, confirms and agrees that all the information to be inputted by way of electronic
means shall be automatically transmitted and recorded in the computer system of the Company and such information
and records shall be used and relied on by the Company by way of electronic means. The Client hereby acknowledges,
understands, confirms and agrees that the Client’s signature signed by way of electronic means on the Online Account
Opening Form and relevant account opening documents and/or agreement(s) has the same legal effect as the Client’s
signature signed on Account Opening Form and relevant account opening documents and/or agreement(s) in paper.
& FREIHERD R F - A R EER P UAA TS ENET 7 N E B (BN PR R E S SR E) EEE)
A4 g A2 P HYVE N ERHA A A EHE E Y B BAE5 PR A8 (B A A S H BoR B4 B e AR =0 DU ER =
FAL RPN A A IR = » S E %2 T NS B ARG = o0 /2l - & PRE st - AR HAE
KEEZET#HEEAERES R Z (BT 0RE) (EREFIZESS3E)ERE - F ML & HEKERE
FirA AR+ 07 =W A B4 B = R AS AV EDRHRE B B 22 SOk N A A B RV RIS 240 S % F R R B8R
AN FEHRARR P AEA S FIRR P P A R SRR 7 408k - P RE IR ~ RKel ~ I AR E -
LA T BN AN E 2 B R /B H F RN PR L P RS R /Ei#E R EEHE
B -

Interpretation

In this Agreement unless the context otherwise requires: -

KRG BROCESAES -

(1) The expression "The Client" or "the Clients" or "the Client's" wherever used shall in the case where the
undersigned is an individual(s) include the undersigned and his executors and administrators where the
undersigned are several individuals, include the several individuals and their respective executors and
administrators and in the case where the undersigned is a sole proprietorship firm include the sole proprietor
and his executors and administrators and his or their successors in the business and in the case of a partnership
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()

(3)

(7)

(9)

(10)

(11)

(12)

firm include the partners who are the partners of the firm at the time of this Agreement and their respective
executors and administrators and any other person or persons who shall at any time hereafter be or have been
a partner of and in the firm and his or their respective executors and administrators and the successors to such
partnership business and where the undersigned is a company include such company and its successors and
assigns.

"BE—E o Efe A RSB AN EAE - AIEEEAAN - AT A REEEEA SRR 0 Al
BFERA K& B 2 EBEIT N CEEEH A © BiEEESEmTE - AlEEZmEst EA - REBIHITAK
BEEHA - HAERERN  SEaBisE BN SE88A - SE 2 BBPT A EEEE A

WH SR EB N HM A+ R EEH T ASCEEEHE A » IRIEEGKERZEEAN  EEAR
NFE > EFERRATZ EARNFZRAN -

"Correspondent Agent" means anyone (including the incorporated body) who acts as the Company's agent in
effecting Transactions or clearing the same in Hong Kong or elsewhere, including any member of Exchange or
Clearing House and/or the member of foreign stock exchange and foreign clearing house.

"EHRE R EAL EEE A A TR TIR S e R - GHER S A eEE ERTHIE TR
=

"Instructions" means any instructions or orders communicated by the Client or its Authorized Persons to the
Company in accordance with Clause 5.1 above.

"FER"HE & P S N AR A R 2 5 LR B [ A A F S A e R E E -

"Securities" means all kinds of instruments commonly known as securities including, but not limited to, stocks,
shares (listed or otherwise), stock options, warrants, debentures, unit trusts, mutual funds, exchange traded
funds, options, derivatives, bonds or notes of, or issued by, anybody, whether incorporated or unincorporated,
or of any government or local government authority, as the Company may at the Company's absolute discretion
from time to time offer to deal in. For the avoidance of doubt, "Securities" includes "Foreign Securities".
"R ST ER e TE B ER R - ISR (BT RIE R - B IR - PURG
S~ R EitEe - EEBMES - ErCERmEMERS - JEE M ERE BT ECE BT 31T
HAANT A ARHRER R 5% - KRAssEr @ "Sn"am"yMEEs" -

"Foreign Securities" means all kinds of securities defined herein which listed in a stock exchange operated in a
country or territory outside Hong Kong or all kinds of securities over the counter of foreign markets.

"HNIES SR TR MRS SR A S AT T E R AT A RE SR ER AT R S ML N G RS o -

Where the undersigned consists of more than one individual or where the undersigned is a firm consisting of
two or more individuals, the agreements by and the liabilities of the undersigned hereunder shall be joint and
several of such individuals.

BRI B NHM A -2 ALHR - SR, B AR 9k AIRGEIE RAE
KB N2 HEE » HEHIEE N8R S ILERIERAT -

Words importing the singular number shall include the plural number and vice versa and words importing the
masculine gender shall include the feminine gender and the neuter gender.

NFREE FIREEEEEE - KA NEREE 2 FIRI EER M e P& -

Words importing "persons" shall include limited company (including local and foreign).

FE LA A" CEER) FEEARAE (REEHSUBINE) -

“The Company” means ZH Securities Limited.

RAT iR R AR -

“ZSL” means ZH Securities Limited.

RS i A AIRA -

“The Group”, or “Group Companies” including but not limited to all subsidiaries and affiliates of “ZH Securities
Limited” and/or all subsidiaries and affiliates of the parent companies. “Group Company” means any one of
them.

“REE SR RER GREERRR hRESFARAT AT KBEBAT R SREATETZ
BT+ A F BT A E] « b REE"AFE TRz — -

“Electronic Signature” is defined in section 2(1) of the Electronic Transactions Ordinance to mean any letters,
characters, numbers or other symbols in digital form attached to or logically associated with an electronic record
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and executed or adopted for the purpose of authenticating or approving the electronic record.

“BTHE" 1E (BETXSERE) B2 R E R I E 408k Y S E e E AR BS P =N (e
FOE -~ R - BB FEEAMRTYE 0 M EEL - T - BE P MR Rl BRI AR H Y
T 5 I EGER AT

31. Governing Law

NS

This agreement is governed by and construed in accordance with the laws of Hong Kong Special Administrative Region
and the parties irrevocably agree to submit to the non-exclusive jurisdiction of the courts of the Hong Kong Special
Administrative Region in relation to all matters arising from this Agreement.

Kiped S 2T AR A TE @ AR E R R DA FAERE - 7R al o]t (5] S ie 2  A T E & A e A3 E B
MEELEE R -

If there is a discrepancy between the English and Chinese versions of this Agreement, the English version shall prevail.

Ll FHER X FHFUEEE BT -

INTERNET SECURITIES TRADING AGREEMENT
HMEEE X B S

WHEREAS:

This Internet Trading Agreement is supplemental to the Cash Client's Agreement and /or Margin Client's Agreement entered
into by the Company ("the Client Agreement(s)") and the Client to which this Internet Trading Agreement is annexed
whereby the Company agrees to provide to the Client with Internet Securities Trading Service which enables the Client to
give Internet Securities Trading Instructions and to obtain quotations and other information via computer or telephonic
transmission for use on compatible personal, home or small business computers or mobile phones, including internet
appliance with modems, terminals or network computers that can connect to a telecommunication network ("Internet
Securities Trading Service").

L

KE WA G ohade AN FIBE P AE TSR P ik & Birag & & Fim# ("EFaR") st - #ErR
AHEIFEEFEEFIRAE TR 5 S I - (E5FRes A B s i s R s e =0 A E A - REE ~ /NUEERE
BORBNEREE » CIER SR O A B S A I A AR 2 - Sumt e s IS S i A b R Es - S O R AEES
ZFRX DA IAE RS e Bt &R ("R R A ) -

Now IT IS HEREBY AGREED as follows:
GHVETTERE TR

1. Interpretation

=

1.1  Terms defined in this Internet Trading Agreement have the same meanings as in the Client Agreement(s) unless
stated otherwise.

A4 Stk P EiloeE < SR EE PR e HE - SRR RIEIERSL -

1.2  The following expressions shall, unless the context requires otherwise, have the following meanings:

THIREE - BROCESARTES - REATT AR

"Customer ID" means the Client's identification, used in conjunction with the Password, to gain access to the
Internet Securities Trading Service;

TGRS ) 15EAIE S nRE - HiC &R D E AR A R S B IR

"Information" means any transaction or market data, bid and ask quotations, news reports, third party analysts'
reports, research and other information relating to securities and the securities markets;

TEH L RS RS TS AM BRI GG ER - EARENE - FiEsE - E=F0mEN
e~ B A ER

"Password" means the Client's password, used in conjunction with the Customer ID, to gain access to the
Internet Securities Trading Service.
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TES ) IR FRVE A A S A DR A B AR R S IR

13 References to "Instructions" in the Client Agreement(s) are deemed to include Internet Securities Trading
instructions given by means of Internet Securities Trading Service.

FEWERTER R TR ) R Ry BRI O AR 5 S R S N R AR R ST

Using Internet Securities Trading Service

H a2 3 SR (o

2.1 On the issuance by the Company to the Client of its Customer ID and Password, the Internet Securities Trading
Service shall be activated and the Company shall notify the Client.
EANE] A E TR S AR ENS % B IRERS A S ISR RN - [EIRF A A E R A S HAH T
A -

2.2 The Company is entitled to require the Client to place a cash and/or Securities deposit prior to execution of any

Instructions as will be informed by the Company from time to time.

RN EVEREEORE PR N EIARHYEA > FER T RAERHERATE AR S/ 575 -

2.3 The Client hereby agrees that:

FRERE
(i) the Client shall use the Internet Securities Trading Service only in accordance with this Internet Trading

Agreement, the Client Agreement(s) and the instructions and procedures as set out in the Company's
Instruction Manual which is supplied to the Client from time to time;

1 IR AR G IR By ihak ~ & Pihaf LA A SRR PRV FHEr - FrflE i S8 R &
R P F A BrdERE 5 X SR

(ii) the Client shall be the only authorized user of the Internet Securities Trading Service;

EEARNE LIRS A IR — &R F

(iii) the Client shall be responsible for the confidentiality and use of its Customer ID and Password;

& 7 S A SR R B R A R B (S PR IE AT

(iv) the Client shall be solely responsible for all Instructions entered through the Internet Securities Trading
Service using its Customer ID and Password and any Instructions so received by the Company shall be
deemed to be made by the Client at the time received by the Company and in the form received;

P TESET R FH 28 A SRS S B 51 275 28 B i a8 2758 B IR P AR FT A e e 2B E  AAFEU
FHIEAHE R AR 2 PR AR BRI S AUCRIRI T X3 s

(v) the Client shall immediately inform the Company if it becomes aware of any loss, theft or unauthorized
use of its Customer ID or Password, or the Internet Securities Service or any Information;

BTSSR AT A EMEL - SO SCREIZEER  FREILZIMEANE |

(vi) the Client shall immediately inform the Company if it becomes aware of any failure by the Client to
receive a message that an order initiated by the Client through Internet Securities Trading Service has
been received and executed through the Internet Securities Trading Service;

5% P H R 5 X o IR E e 1% B PR R R O R ST
o ZHUE - FERERIRIE ARNE]

(vii) the Client shall provide the Company with the Client's e-mail address, and promptly provide the
Company with any changes to the Client's e-mail address, and to accept Internet Securities Trading
communications from the Company at the e-mail address as the Client has specified;

A AN SRR Py O R8RS Bt - ST R AN 558 P Y O R 48 237 38 Sy B (R,
HERYAEARTCRE) - WA P E Y DRSS 2 AL Sy B At b B AN E]) Y O IRAERS 2 S iEE

(viii) the Company may in its absolute discretion impose restrictions on the types of orders, and the range of
prices for orders which can be placed through the Internet Securities Trading Service;
RN E AR IVIERE - ERE R T IAEE 5558 S AR 3 VS R 2 R R e TR 2 (B A i TH DA
PR 5
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2.4

2.5

2.6

2.7

(ix) the Client agrees to pay all subscription, service and user fees, if any, that the Company charges for the
Internet Securities Trading Service and authorizes the Company to debit the Client's Account with the
same;

% P RIS ATRA L R i858 558 S I AR T A B TS ~ IR P& (AR
gt WA EAIER PR PO RaZ EROR

(x) that the Client shall be bound by any consent the Client gives through the Internet Securities Trading
Service for the Company to provide any notices, statements, trade confirmations and other
communications to the Client solely through Internet Securities Trading Service;

% P ESZATAT 5 1 T Wk 4856 5 BRI 4E T AL E] » W EEALN &) s iR T A58 2525 S AR 2K
e EAR G E R ~ G5B« ST fERE R HAM AR R AT

(xi) that the Client shall logoff the Internet Securities Trading Service immediately following the completion
of each Internet Securities Trading Service session;

H LSS E K O IERE S AR R (% - TEILRIR H AR S AR 240

(xii) that the Client shall not use or permit the use of the Information or any part thereof for any illegal
purpose;

& P SHE e A B R BT B o (R E AR

(xiii) that the Client shall not disseminate the Information to third parties, and shall solely use the Information
or any part thereof for its own use or in the ordinary course of its own business.

FEFEARRE=FEHEEEN - FR S E P EASH R EEAR S FE BRI E @R T EA -

After the giving of an Instruction via the Internet Securities Trading Service, the Client shall check via the Internet
Securities Trading Service that its Instruction has been correctly acknowledged by the Company.

P b iR L o sk IR R o B O B R R B IS T VI R R S O A E]
IEHERTRERRAF AR -

Without limiting the generality of the foregoing, the Client acknowledges and agrees that it may not be possible
to amend or cancel an Instruction after it has been given through the Internet Securities Trading Service and
that an Instruction may only be amended or cancelled if it has not been executed by the Company. In such
circumstances the Company will use its best efforts to amend or cancel the Instruction but, notwithstanding an
acknowledgement by the Company in relation to the amendment or cancellation, there is no guarantee that the
amendment or cancellation will occur. If the amendment or cancellation does not occur, the Client shall remain
liable for the original Instruction.

TEARPRS] EAHIREEER AT - 2 PHERIEER - — Bl G 4730 5 IR 38 BT R 1% » RaME
FUEEEUE - FedE AR AR AT BITHG 7 A FTRE B U - MEE BT » AN TR
REEEHUHTE R - B2 - @EAA T O ARESEEUN T - IR SEIREZ ESEAUN—E g
4 MFZBUEHUH AL » TR NAEHHEVEHNEREE -

In the case the Internet Securities Trading Service is not available, the Client shall place its Instructions in
accordance with the Clause 5.1 of the Client Agreement(s).

RO X HRBREE - FRRIRIEE PR Es. UR 2 HE#R T -

Electronic trading facilities are supported by computer-based component systems for the order-routing,
execution, matching, registration or clearing of trades. As with all facilities and systems, they are vulnerable to
temporary disruption or failure. The Client's ability to recover certain losses may be subject to limits on liability
imposed by the system provider, the market, the clearing house and/or participant firms. Such limits may vary,
the Client should ask the firm with which the Client deals for details in this respect.

1 Br4dse 2758 By it e DL IS AH I A AT TR B E iR ~ 0T ~ Bl ~ BECsi H&EH - 281 -
FITA a0 S 2803 97A T RE & B th BT e R 88 - TR L P RE M IS A RS (B 2 2 HIlR S L ERs ~ i
GERNE RS B R SR PR ISR B EFTHOMAIRSE] o« RN E ST ERA T USARE » FFE
5] o % TR A I B SR A5 iE T Y EE

Provision of Information

e

Hi

3.1

HEHE it

The Company may convey Information to the Client by Internet Securities Trading Service. The Client may be
charged a fee for Information the Company provides that has been obtained from Exchanges, markets and from
other third-parties that transmit Information (collectively referred to as the "Information Providers").
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3.2

3.3

3.4

3.5

3.6

AN E] ] e O IR 7R X B RS A P EIEEER & F e REE HUNEUERC G AT ~ T R HAt R &R
=07 (Sl R At iEE ") BRIt s P EMVER—EEM -

The Information is the property of the Company, the Information Providers or others and is protected by
copyright. The Client shall:
EHURALNE - BB N L0 E - 2 IRE - ZFJE -

(i) not upload, post, reproduce or distribute any Information, software or other material protected by
copyright or other intellectual property right (as well as rights of publicity and privacy) without first
obtaining the permission of the owner of such rights; and
TEASERS IS LR EA ARYIE T » A5 E#E -~ A E - R S 2 U S R A (DA
FNBARE ALTRRE ) FTfRPERVEMIER ~ s A &R KX

(ii) not use the Information or any part thereof other than for its own use or in the ordinary course of its
own business.

MR EREE FAVEAE S AR I EEA S RS IFEA S H R 2 iR -

The Client agrees not to:

EFEEEARS :
(i) reproduce, retransmit, disseminate, sell, distribute, publish, broadcast, circulate or commercially

exploit the Information in any manner without the express written consent of the Company and the
relevant Information Provider(s);

EAREGANERAME R EENARES AEE 2R DU =8 - f88 - 85 - HE -
TrE ~ HIAR - BERE - ERIEE R AR A&

(ii) use the Information for any unlawful purpose;

SR AR IR Y

(iii) use the Information or any part thereof to establish, maintain or provide or to assist in establishing,
maintaining or providing a trading floor or dealing service for trading in securities listed on the Exchange.
o B EHECEL YT ER (3 PR BT ~ 4ERFEie it  SRAR B AL ~ 4ERF R it — (A E EEREC
Fr LT HVRESRII AL 5 P2 B Z IR -

The Client agrees to comply with reasonable written requests by the Company to protect the Information
Providers' and the Company's respective rights in the Information and the Internet Securities Trading Service.
FPEERETARAFINGHEEMZK - DIREERILIES AN E & B R AN L4 27558 5 R
FHERER]

The Clients shall comply with such reasonable directions as the Company may give from time to time concerning
permitted use of the Information.

& PR ST AN EINRHE LAY ARE T SRR S B R

The Client authorizes the Company to provide information on the Internet Securities Trading Service supplied to
the Client hereunder to the Information/Service Provider to enable the Company to comply with the license
agreement between the Information/Service Provider and the Company relating to market data feeds.

B IR N ARG R P EY DA 55 B s B MR G T AR & S S T & s IR A TR A =] ("
EHEREAE") - M AN FIRESE T & RS A B AN B HE T A B T S BUR A BT 56

2
ik °

Intellectual Property Rights

IR RE
4.1 The Client acknowledges that the Internet Securities Trading Service, and any software comprised in it is

4.2

proprietary to the Company.
FFAER AR 55 S AR R P AR [ T B A A A -

The Client warrants and undertakes that it shall not, and shall not attempt to, tamper with, modify, decompile,
reverse engineer or otherwise after in any way, and shall not attempt to gain unauthorized access to, any part
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4.3

of the Internet Securities Trading Service or any of the software comprised in it. The Client agrees that the
Company shall be entitled to terminate this Internet Trading Agreement if at any time the Client breaches, or if
the Company at any time reasonably suspects that the Client has breached, this warranty and undertaking.

B OReS AR - R & DU 7 =GB - (B0~ 4R - BIFpElE - SR MR AL @S
i o IR GBI ARSHE T 32 O IS 7 S IR BN B A S R ETE 7y - FFEE - &
B PAEAEIH R S T L Ra8 SNIREE » 806 AN BRI A G E R BEE R P O ER T IReE K
IR - AN EIRA RS AT B 5 ek -

The Client undertakes to notify the Company immediately if the Client becomes aware that any of the action
described in Clause 4.2 hereinabove is being perpetrated by any other person.

PR E FRIEA AMEH LAl 20850278 > & REAIALNE] -

Limitation of Liability and Indemnification

B R E R

5.1

5.2

5.3

5.4

The Clients agrees, understands and acknowledges that the Company shall not be liable to the Client if the Client
is not able to access its account information or request a transaction through the Internet Securities Trading
Service.

ZFHE - FAEARAN A GEHE PR EENE F ZIRFER AR DR X AR REE -

The Company, its Associates, its Correspondent Agents and the Information Providers shall not be responsible
for any losses, costs, expenses or liabilities suffered by the Client resulting from circumstances beyond their
reasonable control including, without limitation:

ARAE] ~ HEBAH - DUCESEE SRR g GRS E R MR P2 E ik - f¥x - %H
HNEEMAEE @ BHEN (ERFEERRR) ¢

(i) delays, failure or inaccuracies in transmission of communications to or from the Company through
telephone, Internet Securities Trading or other systems that are not under their control;
RN AN EPERIR S ~ B 5 5 5 B R S A N EE T AR A SR AV AR SR ~ R B ER
AEME

(ii) delays, inaccuracies or omissions in or unavailability of research, analysis, market data and other
Information prepared by Information Providers;

BB E IR AR TEONGE ~ 17 ~ TTSEUR R AR « AERE ~ BEIREiEh=

(iii) unauthorized access to communications systems, including unauthorized use of the Client access
number(s), password(s), and/or account numbers; and

KRG N ARG WRRETRE MEAE PAVREASS - #i - F1SaRFS &

(iv) war or military action, government restrictions, labor disputes or closure of or disruption to orderly
trading on any market or exchange severe weather conditions and acts of God.

B BB TH) - BURIRA ~ 25 & Q40 s T 555205 5 Fr i BA PH R B ~ AR SRIE I R R

K o

The Client agrees to defend, indemnify and hold the Company, its Associates, its Correspondent Agents and the
Information Providers harmless from and against any and all claims, losses, liability costs and expenses (including
but not limited to attorneys' fees) arising from the Client's violation of the Client Agreement(s) and this Internet
Trading Agreement, applicable securities laws or regulations, or any third party's rights, including but not limited
to infringement of any copyright, violation of any proprietary right and invasion of any privacy rights. This
obligation will survive the termination of this Internet Trading Agreement.

FREE > MREFERE P (BEALREE S )  EHESEAGEE] - BUE S =%
FEREIRE (EARFRTY) EATRERAD - ¥HEMRIEREREAIEALLL TR RER AL » AL -
HEBAE &L E%E%E’J&ﬁﬁﬁﬁﬁ RIE -~ 1BK -~ B FSEN (EREEARNENE) -
TR A R EHE - R IREANTE] - HEBAHE AL EE N GRS AHEK - B
ARG B4 By etk > & P AEILHY Efﬂ)ﬁ?fﬁ 2y e

The Client accepts that while the Company endeavors to ensure the accuracy and reliability of the Information
provided, the Company does not guarantee its accuracy or reliability and accepts no liability (whether in tort,
contract or otherwise) for any loss or damage from any inaccuracies or omissions.

BPERZ - EARNECE IR A B RN AT 5EM: - AN B REAR S IREE 1S Lo B SR AR HEA
AI5E » R EREBUE AR SR RN ESAHEAHEA SIS - AAFIMARERE (EaEiktR
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6.

8.

FiEK - GEERHEMAERL) -

Laws and rules

B s

If the Client places any orders to the Company outside Hong Kong, the Client agrees to ensure and represents that such
orders will have been given in compliance with any and all applicable law of the relevant jurisdiction from which the
Client's orders are given. The Client further agrees that when in doubt, the Client shall consult with legal advisers of
the relevant jurisdiction. The Client accepts that there may be taxes or charges payable to relevant authorities in
respect of any instructions and that the Company shall not be liable for any of such cost.

fisf & 2 [ AN B 33 RIS S HUSRE Ry B o LIS MR T 25 P R B O S R BHR% 545 S 1Y RSN & P 3
RS HIAR EAER @A ET R —UERDAR - & EEEE P EARERE - BN A E &R S
HE&E%@_&%}%?% ° Z P EES SR R e~ AT SRS T s sy - AN EA % FE & B
A& -

Termination of Internet Securities Trading Service

HIfAsE 5 SRt 2 441k

7.1  The Company reserves the right to terminate the Client's access to the Internet Securities Trading Service or any

portion of them in its sole discretion, without notice and without, limitation for any reason whatsoever, including
but not limited to the unauthorized use of the Client's Customer I1D(s), Password(s) and/or account number(s),
breach of this Internet Trading Agreement or the Client Agreement(s), discontinuance of the Company's access
to any Information from any Information Provider or termination of one or more agreements between the
company and Information Providers.
RAEREHER WA S HIEREMRTE SRR ZIRE  PMEEIRE - SR ER IR ARG AE T
% VAR ~ 205 - H1 SR P RS - BERARE A S ek el ek 0 AN S ESE T
&R EE I EATERN - AN T B AL IEE 2 R — e TR s sk b $b P
W56 752 By B HAEART B 73 -

7.2 In the event of termination by the Company, the Information Providers, and the Company shall have no liability
to the Client, provided, however, that if the termination is without cause the Company will refund the pro rata
portion of any fee that may have been paid by the Client for the portion of the Internet Securities Trading Service
not furnished to the Client as of the date of such termination.

BN E I B 5L SR - Bl EE AN SRR & P ARSI EE . 28 SRR
(EA[E T4 - AN EIREFEEL M2 PR B O R B B8 73 SRS T 2 ) > (HER 4% R AR
HHRES T AR (E A — 0 By & -

Risk Disclosure
JeE\ i 7 3 A B

The Client hereby understands and acknowledges that: -

EEHE : -

(1)  Due to unpredictable traffic congestion of the Internet, an inherently unreliable medium of communication and

that such unreliability is beyond the Company's control, there is a risk that communication over the Internet may
be interrupted, delayed or accessed by unauthorized parties. Notwithstanding measures taken by the Company
to minimize this risk, the Company accepts no responsibility for any loss which may be incurred by the Client as
a result of interruptions or delays or unauthorized access. The Client should not place any instruction with the
Company over the Internet if the Client is not prepared to accept such risk.
R OATHE DRy E - BUB—(EFE e T SERZEAYERE S - MZE R TSR ZENIEAR A E
REFREH » T IBR4EAY B EHA T RE BT ~ MERREHERESIIRE & T BUS AR © BEZAAR /N SIEREUHE s et — b
R A ARIREE - (B % P A R A1 By ~ FERRBR A IUS A &S SR (B P HEEUEREL » AN A K
BEMRE - MEE P AR DR - &P A EE GBS S ELETER -

(2)  Trading on an Internet Securities Trading system may differ from trading on other Trading systems. If the Client
undertakes transactions on an Internet Securities Trading system, the Client will be exposed to risks associated
with the system including the failure of hardware and software. The result of any system failure may be that the
Client's order is either not executed according to the Client's instructions or is not executed at all.

BB G B 5 A METHE - TR EA R HAM T RS 5 5 RGBT EEARE - 1
R BB G 5 5 RO TEE - (BRI 90 SR Rk - ELFE A R 2 S (o 2 (4
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9.

10.

(3)

AREG R BEHIEER - ZMARB ARG EHZE FHR BIERASEIRIBIE~IT - EEZE AT -

While the Company, the Exchange, the Clearing House and all related parties endeavor to ensure the accuracy
and reliability of the information provided through the system, there is no guarantee that such information is
accurate and reliable and that the Company, the Exchange, the Clearing House and related parties do not accept
and liability (whether in text or contract or otherwise) for any loss or damage arising from any inaccuracies or
omissions.

KAE -~ FEEREZGAARAE ("BSCA") - P RERRARAE ("RREEEFT) KA AR
N EHOTHEORZ 28 At B &R AR ME M R TS » MEEDRIAYAERE I e T SEME MG iR ORes ~ BAAE] - Biise
Pt ~ ORGSR R AT AR A E R o R 2R B R A A AR VR AR AR B R BRIE T = OF
LA B E AP -

General

— MR

9.1  Where any conflict arises between the Client Agreement(s) and the provisions of this Internet Trading
Agreement, the provisions of the latter shall prevail. The Client hereby agrees, confirms and acknowledges that
the Internet Trading Agreement forms an integral part of the Client Agreement(s).

A e PR B G755 5 e < RACA (L (TEI28 » DUtk 2 sk e - B SAELLIEIE ~ KGR ~ i
o LB AERE R A B Tnhad B P it iz — &y~

9.2 In the event of any dispute between the parties, the Client agrees that the records of the Company (including
Internet Securities Trading records) shall prevail.

i 7 HBUE ik B PREIREUANENES: (BIEEHAEER St ) % -

9.3  The Company may change the terms in this Internet Trading Agreement from time to time by giving the Client
reasonable notice in writing or via Internet Securities Trading Service.

KAE I ARHELR B 4E5 S ek 2 ek > Wy LAE 7 E0E 8 5 g7 L 5 R % e & P # e
HEA] -

9.4  Clauses headings are inserted in this Agreement for convenience of reference only and shall not affect
construction and interpretation of this Agreement. In this Agreement, unless the context otherwise requires:
KB Z A » Rk SE R RE R B S RIRVAE TS S RRE - TEAGEIT - BRIFENES AR
(i) words denoting the singular include the plural and vice versa; and

RERIRLVA (Y&t R
(ii) words importing one gender include every gender.
X EFERTA MR -

9.5 If there is a discrepancy between the English and Chinese versions of this Agreement, the English version shall
prevail.

Kiphek 2 PISRA L FN A » IR R -

Governing Law

e

This agreement is governed by and construed in accordance with the laws of Hong Kong Special Administrative Region
and the parties irrevocably agree to submit to the non-exclusive jurisdiction of the courts of the Hong Kong Special
Administrative Region in relation to all matters arising from this Agreement.

Alinde 2B AR AT E A E TE S DAHAFARRE - T8 7 T a5 B e 52 o8 A T B & A B a2 e G
MEEEEREREILIR -
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SUPPLEMENTAL TO THE CLIENT'S AGREEMENT
AND INTERNET SECURITIES TRADING AGREEMENT

ZFRE OSSR BB E Z S

For client dealing in China Connect Securities (Northbound trading) through Shanghai-Hong Kong Stock Connect and/or
Shenzhen-Hong Kong Stock Connect, the following provision shall apply:

W% IR AR N /B AR R E E T E s 5 (LA Z) R S s - Talike#E A

1. Interpretation

1.1  Terms defined in this Agreement have the same meanings as in the Client Agreement unless stated otherwise.

Kigheg Vil 2 G RBRF AT Ve B HE - AR RIEHER -

1.2 The following expressions shall, unless the context requires otherwise, have the following meanings:

THIREE - BROCESARTES - R AR

Expression Meaning

e =T
Account Agreement The Client’s Agreement and Internet Securities Trading Agreement entered into by
& F i the Client and the Company.

AN B FRTET LR F ik e LA S ek

Agreement This Supplemental Agreement.

fihid ENCRNIE
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Application Laws

BARE

A shares

Az

CCASS
G

China Clear
4

China Connect Exchange
Participant

HHESEAS S S B

China Connect Market

HESETT

China Connect Service

TR R

CsC

In the context of the China Connect Service or the trading of China Connect
Securities, means, in relation to a market, security, transaction, entity or a person,
the laws and regulations applicable to such market, security, transaction, entity or
person from time to time, including but not limited to any Mainland China and
Hong Kong laws, administrative regulations and judicial interpretations, and any
departmental regulations and other regulatory documents promulgated by
relevant governmental or regulatory bodies, as well as the rules and requirements
of any exchange or clearing house. The aforesaid governmental or regulatory
bodies include but are not limited to the China Securities Regulatory Commission,
the People’s Bank of China and the State Administration of Foreign Exchange of
Mainland China, and the SFC and the Monetary Authority of Hong Kong.

TR B i i R A5 B B 5 0 6 25 BB R R S A T 85 ~ 56 %%
L5~ EEUEA S » f5 R & 15 ”"‘fﬁf L5 ~ HEREEUE YA
BIRCER > BEEAR RIS B B AAERER] ~ TTBUER K EERRE - (£
ﬁ[H?VFHEQBZWY%E@%BFﬁ%ﬁ’tﬁﬂ’ﬂ%ﬁFﬁfﬁ%ﬁ&/ﬂ\:ﬁﬂw”@jﬂi U\&Eﬂx%ﬁﬁ
S EFTHR R RO E - H it ry BT B B P AR E AR TR B B8 25 B
EHZEY - FREIARIT RPN B R SMNEEHE /USSR B &S
RNETLSE o

The shares of Mainland China-incorporated companies which are accepted for
listing and admitted to trading on the stock exchanges of Mainland China from
time to time.

AR EANEEZ L 5 EH R E
g

Central Clearing and Automated Settlement System, which is Hong Kong's book-
entry depository system for securities traded on the SEHK.

BERGE R BEE RS L E Ea s MR R TP RS R RS A4 -

B A P B A TR L Y A ET R

China Securities Depository and Clearing Corporation.

RS SR AR R AE -

as Exchange Participant which is registered as a China Connect Exchange
Participant by the SEHK.
RERAC AT B G0 Ry B2 AL B P 2 B AL B i 2 81 -

a stock market in Mainland China acceptable to the SEHK and included in the list
of China Connect Markets from time to time.

WSR2 KA R I A T EE 38 T 5 A4 B N Y T B A R SR T 5

The order-routing service referred to in Rule 1403(1) of SEHK Rules through which
China Connect orders placed by a China Connect Exchange Participant may be
transmitted by the SEHK Subsidiary to a China Connect Market for the buying and
selling of China Connect Securities and for the selling of Special China Connect
Securities (not allowed to be bought pursuant to the restrictions pursuant to the
Special Rules), and unless the context otherwise requires, the related supporting
services referred to in Rule 1403(2) of SEHK Rules.

WA AT AR IS5 1403 (1) AT ZILHY B B B (AR AR %5 - 1B LTRSS - hEEmAc 5
PR Bl TP EEEEE myﬂﬂ“ Eﬁﬁﬁﬁﬁéﬁﬁ?/\ﬁ@yfﬁEP%LFE%—L/{Lﬁ
H /\jzxéu% HREEE S o foh VR B EE RS 5 ((EARBR R AT R e E
A ¢ BSOS AN » IR T I 1403(2) ek HE R BRI
% o

The China Stock Connect System for receiving and routing China Connect orders to
a China Connect Market System for automatic matching and execution.

rREERE R A G DB IR R B E R A TP B IS A T H B
AR
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The Company
AT

HKEx
B G

Hong Kong
S

HKD
ATT

Institutional
Professional Investor

R EEREE

Internet Securities
Trading Service

H a8 752 5 ibs

Northbound trading
Em% 5

PRC
T

Risk alert board
JEEEE TR

RMB
AR

SEHK
s F

ZH Securities Limited.

T REHFARAE -

Hong Kong Exchanges and Clearing Limited.

BB G R EERFTAIRAE -

Hong Kong Special Administrative Region of the People’s Republic of China.

g N R E R TR

Hong Kong Dollars.

TAIETE L -

Institutional Professional Investor as defined under paragraph 15.2 of the Code of
Conduct for Persons Licensed by or Registered with the SFO, i.e. a person falling
under paragraphs (a) to (i) of the definition of “professional investor” in section 1
of Part 1 of Schedule 1 to the SFO.

o B R R A BT AR Sr AR RS 15, 2BR PR E 2 IR BRI E = - RlIES
FHERBIMT R I 1B R SR E B E R () i) -

Internet Service provided by the Company as stipulated in the Internet Securities
Trading Agreement which enables the Client to give trading instructions through
Internet at web platform of the Company and to obtain quotations (if available)
and other information (if any) via computer or telephonic transmission for use on
compatible personal, home or small business computers, including internet
appliance with modems, terminals or network computers that can connect to a
telecommunication network.

TR AN FIRE B 452 5 s m & P IR BL G S B RS - & P AiE R
ERMEEZ A ~ REESVNUER - EIESEE RIS 2 TR - TR
EEARAELE St s R - DIER RS e ER R AR T X H A s 520 5
TE AR S A& ER -

SSE Securities and SZSE Securities for trading by Hong Kong and overseas Clients (a
collective name for SH Northbound trading and SZ Northbound trading).

T ROBINE P EE FACATEE g ORAC TR 2 (B A AL M5 5 fe A AL I A8
ZyHIETE) -

The People’s Republic of China.
HrEE N\ ERSEHIEY -

The board whereby the SSE-listed companies and SZSE-listed companies will be
earmarked and traded according to the SSE Listing Rules and the SZSE Listing Rules
(as the case may be) that any SSE-listed company and/or any SZSE-listed company
(as the case may be) which is in the delisting process, or which operation is
unstable due to financial or other reasons, to the extent that it is running the risk
of being delisted or exposing Clients’ interest to undue damage.

AR RN B BRSSP R A B ER A S S R Bt SR AR B
B AR b iR - 5% PRV LS T RE 2 EHEE - EACATE A
F A AR A E] (AR ) R R E R - B REAS
Fr (RERSEITE ) A E RS A BT E PR E TR -

Chinese Renminbi (Currency in PRC).

TR R (TEAEESR) -

The Stock Exchange of Hong Kong.
ARG SARAE -
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SEHK Rules
A A Al

SEHK Subsidiary
A

SFC

N
el

SFO
S5 R 1

Shanghai-Hong Kong
Stock Connect or SHSC
TE AR

Shenzhen-Hong Kong
Stock Connect or SZSC

AR

SHSC/SZSC Margin
Account
BRI R R RS e
&=

SH Northbound trading
NE I

SZ Northbound trading
FABEILAR S

Special Rules

SEmlbsl

SSE
ERFT

SZSE
A

Rules of Exchange published by SEHK from time to time.

BB G ATA IR SRR ARHIAR AL -

SEHK’s subsidiary incorporated for Shanghai-Hong Kong Stock Connect and
Shenzhen-Hong Kong Stock Connect.

WP R TR AR B/ AR IS B AL R B I B A F] -

The Securities and Futures Commission in Hong Kong.
EFHES S NEEBSEEZRY -

The Securities and Futures Ordinance, Chapter 571 of Laws of Hong Kong.

(e RIHERDT) (FREDIEST1E) -

The program allows global Clients direct access to China-A shares via the exchange
participant of SEHK (including the Company) (Northbound) plus access to Hong
Kong shares for Mainland Chinese Clients via Shanghai Stock Exchange broker
members (Southbound). For the avoidance of doubt, all the provisions of this
Agreement are related to SH Northbound trading.

135558 5 B 5k A i, 5 0 B W 3 28 5 &8I S P ) B e P B A T
TG EEE - R A5Er - AiRPra fkE BUE R IL s AR -

The program allows global Clients direct access to China-A shares via the exchange
participant of SEHK (including the Company) (Northbound) plus access to Hong
Kong shares for Mainland Chinese Clients via Shenzhen Stock Exchange broker
members (Southbound). For the avoidance of doubt, all the provisions of this
Agreement are related to SZ Northbound trading.

13538 5 O Yok A, 5 10 B8 W 3th 2 = &8I Bt S 2R X EL R AT
TG EER - R A5ER - Alisg A Gkl Blzsd I mse AR -

The margin account opened and maintained by the Client with the Company for
Northbound trading.
B PIRA N E] B AL AE S M BRI KA 8 A — (22 AR =

SSE Securities for trading by Hong Kong and overseas Clients.

BRI P EE ERATEEIRIR S

SZSE Securities (which include the shares listed on its Main Board, SME Board and
ChiNext Board) for trading by Hong Kong and overseas Clients.

BRI P EE RIS

Rules for trading the SSE-listed Securities and/or SZSE-listed Securities

(Northbound trading) through SHSC and/or SZSC as published by SEHK from time

to time (including but not limited to Chapters 14, 14A and 14B of SEHK Rules and

its amendments).

W5 AT TN IR Ry 2 2B JE PR 2 /B A i B VB S 5 SRR A2 &y (AL A1 52 5 )

éétﬁ‘ﬁ HRR AL RSB AR TR B S AR Al 55 14 55 ~ S5 14ATE J 55 14B % fe HAE
) o

Shanghai Stock Exchange.
IS EA B

Shenzhen Stock Exchange.

FYIFE S F T -
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SSE Circuit Breaker
Provisions

PR ETR IR

SZSE Circuit Breaker
Provisions

A FTIE BT IR

SSE Circuit Breaker
AT E T

SZSE Circuit Breaker
AT AT BT

SSE Rules
n'dzivsiball

SZSE Rules
AT FTHAAY

SSE Securities
B

SZSE Securities
ik

trading day
=

The relevant provisions in the SSE Rules under which SSE Circuit Breaker may be
imposed for the purpose of, among others, minimizing or averting substantial
upward or downward price movements of securities traded on SSE Market
including all related provisions on the application and lifting of SSE Circuit Breakers.
ERFER R AR R E ARSI - DL (LR RS ) TR AT b
AP T 5 E (RS s E A A _ERET BRAVAHBA RS (EIFERE A Rl _E52
P s TSR AT A AR RR PR S )

The relevant provisions in the SZSE Rules under which SZSE Circuit Breaker may be
imposed for the purpose of, among others, minimising or averting substantial
upward or downward price movements of securities traded on SZSE Market
including all related provisions on the application and lifting of SZSE Circuit
Breakers.

PRAZFTAR R TR B A~ DL (S ) IR e ek
AP B E HYRE R EAS KR _EIR e T BRAIAHBA (RS (ELFEIE A R
P ia s e prA tHRRA RSO

Any measures that may be imposed or activated by SSE on the SSE Market in
accordance with the SSE Circuit Breaker Provisions.

AR FTAR AR A AR PR SO X BT T 45 B SR P AT+ B

Any measures that may be imposed or activated by SZSE on the SZSE Market in
accordance with the SZSE Circuit Breaker Provisions.

AP AR B I T PR SR A S P T S5 Bt SRS A R A AT

The SSE Regulations on the Shanghai-Hong Kong Stock Connect and the business
and trading rules and regulations of SSE.

EARATHY TR ARG LA R ESRATHIZE RS S X SRR R B -

The SZSE Regulations on the Shenzhen-Hong Kong Stock Connect and the business
and trading rules and regulations of SZSE.

AT A AR B IR A S AR SR SRS RS AR BB -

any securities listed on SSE which the SEHK (after consulting the relevant China
Connect Market Operator) accepts as eligible for SH Northbound Trading.

EARAE RSP b BB AT (4R s a il B 1% ) BT
GBEMERILFZ 555 -

any securities listed on SZSE which the SEHK (after consulting the relevant China
Connect Market Operator) accepts as eligible for SZ Northbound trading.
(EARER AT b BB ST (4R s & il B 1% ) BT
EBENZEILA 5585 -

a day on which SSE-listed Securities would be traded through the Company under
Shanghai-Hong Kong Stock Connect and a day on which SZSE-listed Securities
would be traded through the Company under Shenzhen-Hong Kong Stock Connect
(as the case may be).
FRARNEEAARBEE FAAT BT SIS H RO E RS T B TS
FHH -

2. Dealing in China Connect Securities (Northbound trading)
HEDEEG s (LA 5)

2.1 Upon signing this Agreement, the Company provides the trading services to the Client to deal in China Connect
Securities through SHSC and SZSC (Northbound trading only.) Such dealing shall be operated through SHSC/SZSC
Margin Account and shall be subject to the terms and conditions of the Account Agreement and this Agreement
and shall also be subject to the Special Rules and Applicable Laws.

PR At AN E] A% FRAVEEER R OREEEERS R (JLARS) - ZEXSHEBEEE
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2.2

2.3

2.4

2.5

2.6

/RIS SR P EE RORRIRIR P ek oA ek I RO I T 5, A =2 R A AU R A R @

Subject to changes of the Special Rules (if any), SH Northbound trading shall only include certain A shares which
are listed in SSE (“eligible SSE shares”) as determined by the Special Rules from time to time, but such trading
shall not include B shares, bonds and other shares. The Client expressly acknowledges and agrees that if an
eligible SSE share ceases to be eligible, the Client shall only be allowed to sell but restricted from buying such
share. Upon further announcement announced by SSE and SEHK, SH Northbound trading shall include Exchange
Traded Funds.
PrREFRIFRAIEETESN (WEHE) - BEILAES S A AR R AR A BB 5 TR
("“EERER") - HAhESEY B & - fsi’}ﬁu\&ﬁi\ﬁfz“%%{ﬂx’@%fm & PR F R &
ERERINHGEN B AENZE S  BATTEAZS S o WSS B A M - BAILE
R oA G E B A -

Subject to changes of the Special Rules (if any), SZ Northbound trading shall only include certain A shares which
are listed in SZSE (“eligible SZSE shares”) as stipulated in Clause 16.4 hereinbelow and as determined by the
Special Rules from time to time, but such trading shall not include B shares, bonds and other shares. The Client
expressly acknowledges and agrees that if an eligible SZSE share ceases to be eligible, the Client shall only be
allowed to sell but restricted from buying such share. Upon further announcement announced by SZSE and SEHK,
SZ Northbound trading shall include Exchange Traded Funds.

Fialf AT ESN (EH ) - FBILA S R EiEHREE 16.4 BT R RIF AR FrE T E 2
it A RS TR (“EERER) ﬁﬁt% RN B ~ 5155 DRGNS 5 LR AE N -
eSS E‘Hﬁﬁ%mﬂﬁﬁw‘\‘k% AR HEER » B AEHZE S - R TE AZSE S « WA OF
KT AR - ZEILAR SR EER ST EE A -

For the avoidance of doubt, the SH Northbound trading shall not include the following:

Ry AR o TRARILA SR BfE N YRR

(a) SSE-listed shares which are not traded in RMB; and/or
FrA DA RIS LISNE RS E R ERS,; Fe /34

(b) SSE-listed shares which are included in the “risk alert board”.

A # 5 b o e TE R

For the avoidance of doubt, the SZ Northbound trading shall not include the following:

Ry AR - FORILAA SR BE MY IREE:

(a) SZSE-listed shares which are not traded in RMB; and/or
T DN R LIINE R E RS, R /2

(b) SZSE-listed shares which are included in the “risk alert board”.
FT 75 1% B B R

The Client acknowledges that the Client shall only be allowed to sell the SSE Securities but restricted from further
buying if:
F RS R FRHE LT AN T R s s e - BEEEE A

(a) the SSE Securities subsequently cease to be a constituent stock of the relevant indices; and/or

ZFRRA BN AR IR BRI /5

(b) the SSE Securities are subsequently under “risk alert”; and/or

% BB E R E R, R/

(c) the corresponding H share of the SSE Securities subsequently cease to be traded on SEHK, as the case
may be; and/or

2 FIERAAIER H BB ERCS AT S B A E RIS R/ 5K

(d) the Northbound trading has exceeded Daily Quota as stipulated in Clause 11.1.1 hereinbelow; and/or
bFAL Z NS 11.1.1 REVEHEERE K&/

(e) any other event(s) happened as stipulated in the Applicable Laws, SSE Rules and/or SEHK Rules from
time to time.
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2.7

2.8

2.9

2.10

REBE AR - EACFTHRI RIS A AR A R AR E HA SR -

The Client acknowledges that the Client shall only be allowed to sell the SZSE Securities but restricted from
further buying if:

B FRERE FRAELL T SRS T R E T E A [EREEEA

(a) the SZSE Securities subsequently cease to be a constituent stock of the relevant indices;

% ERA BN AR R /5

(b) the SZSE Securities fall below the required market capitalization as stipulated in Clause 16.4
hereinbelow and/or
2 R B AT A Z 1 Y E FRRET o - el B/ DI T 16.4 (RRATEOSRAYTE,
Fe/ 2K

(c) the SZSE Securities are subsequently under “risk alert”; and/or
2B R B R PR E N, S/

(d) the corresponding H share of the SZSE Securities subsequently cease to be traded on SEHK, as the case
may be; and/or

ZFEARAHIER H A FAERS A i S B AR A A R L R/ R

(e) the Northbound trading has exceeded Daily Quota as stipulated in Clause 11.1.1 hereinbelow; and/or
EmAZ ZH T 11.1.1 FREVEEEERE /5

(f) any other event(s) happened as stipulated in the Applicable Laws, SZSE Rules and/or SEHK Rules from
time to time.

fRIBE SRR  FACATHHRI RIS A A R A AR e H A SR 0 -

The Company shall provide trading services for Northbound trading to the Client on an execution basis only. Any
advice or information provided by the Company, its directors, officers, employees or agents, whether or not
solicited, shall not constitute an offer to enter into a transaction, or an investment recommendation. The Client
independently and without reliance on the Company, makes its own judgments on Transactions and the Client
expressly acknowledges and confirms that decisions regarding the Transaction are made by the Client at the
Client’s discretion and risk.

AN ERE R DT R A & P RREIL AR S GRS - AT ~ RAFENES - S8 E ~ (BB
AREAREAE TR REER (R SRR # N BT SN BB &R - F P E
BT B AR AT (FHHASHE ZRHET - & P AL SR E E R P E MR 2 H 7
e\

In respect of all transactions entered into by the Client or by the Company on the Client’s Instructions or on
Client’s behalf, the Client understands and agrees that:

ARIZ P PITIR ZEEA L FEIREE PRI S AE FHTR s - FFWBERERE

(a) the Company assumes no duty to give advice or make recommendations;

RANERAAEG TR RS TVERE

(b) if the Company and/or its representatives give any suggestions and/or advice on securities or issue such
analyses or reports wholly incidental to carrying on of dealing in securities, they assume no
responsibility for the Client’s portfolio or for any investments or transactions made; and
WARNE Je / SHARRLAER L T35 S GBI E T T ek kB8 @A
BT EERE - AN FHE PIREH SRR ESUE AR IR IEEREE S K

(c) in respect of all trades the Client may effect, the Client is deemed to have obtained independent advice
from the Client’s legal, financial and investment advisers.

ENFEFATETHIARS &R0 HEFIUSEIBIARE - B IEBMEER -

If the Company solicits the sale of or recommends any financial product to the Client, the financial product must
be reasonably suitable for the Client having regard to the Client’s financial situation, investment experience and
investment objectives. No other provision of this Agreement or any other document the Company may ask the
Client to sign and no statement the Company may ask the Client to make derogates from this clause.
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AN B (a2 P B iR (L M R o > SR MR AN F S R PRI BRI ~ 7%
BB AR AR MR a HEE S5 PR » Afe AL M AN S A REE R E P % E
S R AN B AT RE BRI &R A R -

3. Lawsandrules

AR AR

3.1

3.2

3.3

3.4

3.5

3.6

3.7

3.8

All transactions in China Connect Securities which the Company effects on the Client’s instructions
("Transaction") shall be effected in accordance with all laws, rules and regulatory directions applying to the
Company. This includes the rules and codes of SFC and the SEHK and of the Clearing House, in particular the
Special Rules. All actions taken by the Company in accordance with such laws, rules, codes and directions shall
be legally binding on the Client. For the avoidance of doubt, such laws and rules codes and directions shall
include Applicable Laws, SSE Rules and SZSE Rules and any amendments thereto from time to time.

RN EHE PN RMETH— VP EEE S ("5") » AR #E AR AL EH— VAR ~ R
BT NIRRT - BT HIVAE HIES R G - B ke h BRI - AAEIREZ EAD] -
A SRR AU Fr A TTEh g % 5 A TAERATR )T - Ryt BRER - sz 50A0) ~ HAI e R ISR
BRI R B AR ~ EACR R RO 3 AT Al s b1 A AR TIE TR -

The Client acknowledges and agrees that the Client should understand fully the Mainland China’s rules and
regulations in relation to short-swing profits, disclosure obligations and follow such rules and regulations
accordingly.

Z PR PRS2 TR ST N A B AR ST R I BE B R EML

The Client acknowledges, understands and agrees that the Client must comply with SSE Rules and/or SZSE Rules,
as the case may be and other applicable laws of Mainland China relating to Northbound trading.

B - R EIREE S R EST AR AR /B AS AR A (CREBS e ) R At A i B
LB R EEARE

The Client acknowledges, understands and agrees that the Company may forward the Client’s identity to SEHK

which may on-forward to SSE and/or SZSE, as the case may be for surveillance and investigation purposes.

E9 RV S 1= R AEI R NG S QT 2= gh ¢ SR SN S AT e T 9 SN i
(REARELME) MIFEERHAE A -

The Client acknowledges, understands and agrees that for SH Northbound trading, if the SSE Rules are breached,
or the disclosure and other obligations referred to in the SSE Listing Rules or SSE Rules is breached, SSE has the
power to carry out an investigation, and may, through SEHK or SEHK Subsidiary, require the Company to provide
relevant information and materials (including information and personal data concerning the Client and other
persons referred to in Rule 537 of SEHK Rules) and to assist in its investigation.

FFARR ~ HENLE B ETRAILFA G - A ER EAFRERT ~ 250 BT B R R E B A RTAR
RUPF A3 88 S A B ERVIEDL - ECPTAREAET TR - M T AR A B S B S AT A B 2R A A E]
TRHAERR L Rl (EFERSC AT S MY S AR AIEE 537 (RATAICEL M A+ K& PR &R R N &R
B E -

The Client acknowledges, understands and agrees that for SZ Northbound trading, if the SZSE Rules are breached,
or the disclosure and other obligations referred to in the SZSE Listing Rules or SZSE Rules is breached, SZSE has
the power to carry out an investigation, and may, through SEHK or SEHK Subsidiary, require the Company to
provide relevant information and materials (including information and personal data concerning the Client and
other persons referred to in Rule 537 of SEHK Rules) and to assist in its investigation.

TR ~ BHENEE BT R AL G - (A E RS R ~ BORSC ATy bR R EE S AR
RN Pt 48 B2 e HAt BATAYIB D - ZSC A REE T H A - I ] R 2 AR S P B S - A B ZR AR A ]
f‘z&*%%%i:ﬂ&ﬁﬂ (EFEBSC AT AR RIEE 537 RATZICEM A £ K& PRV E R R AE A B

N BhEE -

The Client acknowledges and understands that the current Investor Compensation Fund under the SFO will not
cover any activities in relation to Northbound trading. The Client also acknowledges and understands that the
China Securities Investor Protection Fund will not cover any activities in relation to Northbound trading as
stipulated herein.

BRI B B B AR 5 SRR RIS E B E A S A wEIL AL S - 2 PR AR 3 EEE 75
KEHRGEEAS AR EEASLFEZ LS -

The Client acknowledges, understands and agrees that SSE and/or SZSE may request SEHK to require the
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3.9

3.10

3.11

3.12

Company to issue warning statements (verbally or in writing) to the Client, and not to extend trading service to
the Client.

ZFEEE ~ BB AR AR R/ B A AT B SR A P B R A A ] [ %5 P 3 Y T s E T 2, DA
Rz F et rhEEmAR T -

The Client acknowledges that SEHK may (for the purpose of assisting SSE and/or SZSE in their respective
regulatory surveillance of the SSE Market and/or SZSE Market and enforcement of the SSE Rules and/or SZSE
Rules and as part of the regulatory cooperation arrangement between the SEHK, the SEHK Subsidiary and SSE
and/or SZSE), at the request of SSE and/or SZSE, require the Company to provide information concerning the
Client and other persons referred to in Rule 537 of SEHK Rules with respect to any China Connect orders input
or China Connect Securities Trades made or entered into by the Company on behalf of the Client.

% RER R i Bl B AS P e/ B A A AT _E AP T35 e/ B S i S TR B 22 R Bt A AR Al Re/
SRS RARN > KA E Ryl Pl ~ B S Al A BB B AT Be /B0 A s T 1ILRVE SR ZeHR — B 70 » WS
B TE - STA B /BRSSP K SR A A FIFEHE A A 5 A Rl ARy P88 E R~ BN S A Rl
ABGEITHY T B S 2758 G R IS Fr S MR S AR RIS 537 RPN Y& -

The Client agrees and acknowledges that for the purposes referred to in Clauses 3.8 to 3.9 hereinabove, the
Client authorizes that the Company shall authorize the SEHK (whether directly or through the SEHK Subsidiary)
to disclose, transfer and provide information and personal data concerning the Client and other persons referred
to in Rules 537 of SEHK Rules to SSE and/or SZSE upon request. For the avoidance of doubt, the Client agrees
and acknowledges that the Client’s relevant information and personal data may be disclosed, transferred and
provided in compliance with Applicable Laws including the Personal Data (Privacy) Ordinance (Cap. 486) as
requested by SEHK or SSE and/or SZSE through SEHK.

B EREN A R ET| EAlsE 3.8 fRKEE 3.9 FRATIEHEY - & FIEARLA T EWEIZORET - AN E]H]
PREBRSC PR (R S DL B HEBOE MBI ATFAE]) [\ EASHT Ko/ BOAAT i 88 ~ SRS AR = S sS P dg i
HIAZ G FTARAIEE 537 AR 7 R EA A BB R AE B - Ryt R RER 25 5 [ R R S o
SEPTE_EAT T e/ B AT i ids s S P el A A BRI » A S GRS AR (BEEAREDSE 486 =
ENERE (FARZ) RGN ER ~ B82S AR B AR Z FRYE R R AE A&k -

If the Client places any orders to the Company outside Hong Kong (irrespective of whether such orders would
be placed by way of Internet Securities Trading Services), the Client agrees to ensure and represents that such
orders will have been given in compliance with any and all applicable law of the relevant jurisdiction from which
the Client’s orders are given. The Client further agrees that when in doubt, the Client shall consult with legal
advisers of the relevant jurisdiction. The Client accepts that there may be taxes or charges payable to relevant
authorities in respect of any instructions and that the Company shall not be liable for any of such cost.

& P RAN &3 B SIS B B AN T (Rame & LA B 5 ET) - F REE
OR RIS S BN R P8 s SRV A R AR AV R — DA x P EE
BUAARERMEE - A AEREE NI ERNLEERER - B EE AT R aEH
BUTIRIEEE - AAFAN AR Z EERAE LETEE -

Order and Order Recording
HEFRREUHEEER

4.1

4.2

The Company may accept instructions from the Client (or its Authorized Person) for order of Transaction through
Internet Securities Trading Service or by telephone or in person at the office of the Company. The Company may
also accept instructions in the Company’s prescribed order form signed by the Client in the Company’s presence.
In all cases, the Company shall time-stamp or record by electronic means such instructions in the order as they
are received. For the avoidance of doubt, the Client agrees that the Client would place orders to the Company
primarily through the Internet Securities Trading Service. The Client understands and acknowledges that
whenever the Internet Securities Trading Service is not available due to whatever reason(s), the Client would
place orders by telephone. For the avoidance of doubt, the Client is entitled to place orders or give instructions
by phone or in person at the office of the Company.

AN AR P (B L) OB 5 S s s S EHE - AN IR % =
HEANTMAEIEEANTNEE S SRR - 2E0HER - AAERERPRiEE HRREEE
LA TGS - KA R FFEREFFES LU ERMEE S 5RE TN E - FFHE oK
W E O AEE A S IR R R R T RREfR L - B PR LAEEE TN M - Rtp A58 - F AR A
BRI B EALE T -

The Client acknowledges, confirms and agrees that the Client shall be required to follow SSE’s trading hours to
trade SSE Securities and/or SZSE’s trading hours to trade SZSE Securities (as the case may be) and the mechanism

of order placement as published from time to time by SSE and SZSE and such details would be posted on the
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4.3

4.4

4.5

4.6

4.7

4.8

4.9

4.10

Company’s website. The Client acknowledges, confirms and agrees that the Client would view such details on

the Company’s website and would be familiarized with such matters and the Client would ask the Company for

the matters in relation thereto, if the Client has any query thereof.

FRHHE ~ R R EIEE T RENT B AT R /BRSSP AL S i E B B R S oERE (FERSIE LM E ) K

AP R BRSSP AN A E E T SR AR SR B A SRS YA REEETE - P B -~ RKR U E

i%?}f'H’%B@ZIKQ}ﬁ%}%ﬁﬁﬁﬁéﬁ%ﬁi‘%&ﬂ%éﬂ@ﬁE%%E&ﬁﬂ%?ﬁ&@ﬁ%@ » B PG A AN E AR
IF o

The Client acknowledges that A shares traded on the SSE and SZSE are subject to price limit based on their
previous closing price, including a £10% price limit for stocks under normal circumstances and a = 5% price limit
for stocks that are under special treatment (i.e. ST and *ST stocks) on the risk alert board and Northbound
trading will follow the same rule. The Client also acknowledges that SEHK will also apply a dynamic price (as
published by SSE and SZSE from time to time) checking on buy order and buy orders with input prices lower than
the percentage of such dynamic checking will be rejected.
B P RGRAE LA R BOAATFA Z5 1 A B RS2 (B AS TR (B AS IR — A A BT — H U (E 7Y £10%
iz N BB B AR B L Bzt (B ST BeSE je* ST BGEE ) AVBERSIRAI 5% ) - MdLA =8 2k EE
[ERRAVAR AN P IR A i & 3 1L E AR B T BRIV BN AR (AR ($% EATPR RS SE FT R A ) A »
B A BN ERE R H o L E B ST B R AR 4 2 3 -

The Client acknowledges and agrees that all orders are good till day end only and the Client will have to place a
new order on the following trading day if the Client so wishes. The Client acknowledges that only limit order is
accepted for Northbound trading.

FPERKEIEAA MRIEETARENE H kA% PEE TR - FFAREH TR TR - &R
HAMRE MR s A AL msL 5832 -

The Client acknowledges that if the Client wants to amend an order for Northbound trading which has been
placed, the Client has to cancel the existing order and place a new order subject to the quota balance at that
moment and queue up again.

TR FAE C ML SR - VREHUHIEAYE R - MR IRIE S IS R 1E Il 58 Y
HrHHET o WETHER o

The Client acknowledges that all SSE Securities and all SZSE Securities are subject to the same trading board lot
size, which is determined by SSE and SZSE respectively from time to time (buy orders must be in board lot.). Odd
lot trading is only available for sell orders and all odd lots should be sold in one single order. It is common that
a board lot buy order may be matched with different odd lot sell orders, resulting in odd lot trades. The Client
acknowledges that unlike Hong Kong, board lot and odd lot orders are both matched on the same platform on
SSE and/or SZSE (as the case may be), and subject to the same shares price. The maximum order size is 1 million
shares and the tick size is uniformly set at RMB 0.01.

B PR AT BN R AR B B 1AL XS KOS A AT E s TR B A B 4 R - {3 AR T R
B MFTA R VA E—E R N - Rt e R E B A A SR 5 T B B A B AR & T e S 5
HIERINEE R - B AREEBTSAE » B R ES (RERBENNE ) WETEER
B HET R ERGE T E A E — X o P et WAER—EAEHE < e R R KE B Ry 100581 -
el B E A E— A A R0.017T -

The Client acknowledges and agrees that Company may have the right to cancel client’s orders in case of
contingency such as hoisting of Typhoon Signal No.8 in Hong Kong;

FFERANE AN ETEN (OEAEE) SR EERGE) THUME FETH -

The Client acknowledges and agrees that the Company may not be able to send in client’s order cancellation
requests in case of contingency such as when SEHK loses all its communication lines with SSE and/or SZSE (as
the case may be), etc. and Clients should still bear the settlement obligations if the orders are matched and
executed.

F PR IIAFERE AR (BRI AT A R EAChT R /B3 AT CRABEIRMIE ) HIFTARIER
HE) T ARFEECREHF DR FNACHEERIES, EaxFHEN T TR CEH 8T - PR
BB -

In the event of receipt of conflicting instructions, the Company may refuse to act on any of the instructions until
the Company has received unequivocal instructions.

5 AN EUE| EARR T RIS - AAEHEEITEMILEE R - 2RI R AIL -
The Client acknowledges and agrees that SEHK may upon SSE’s request and/or SZSE’s request, require the
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411

4.12

4.13

4.14

4.15

4.16

Company to reject orders from the Client.

& PR R RIS P e E R AT e/ S SC AT EOK > BORA N GBS B P ET L

The Client acknowledges that SEHK has the power not to extend the China Connect Service to the Client and the
power to require the Company not to accept instructions from them, if it is found that the Company or any of
its clients, including the Client (as the case may be) has or may have committed any abnormal trading conduct
set out in or fail to comply with the SSE Rules, SZSE Rules and the laws and regulations referred to in the Special
Rules.

FZFAETRESBEANFSHE S GiEE S FERERNE) 8T aE I EACRTRAN AT
BRI K25 AR P A AR S AR B P iy R 5 58 B0 8l ~ BORA BT EASHTRRRN ~ ZRASFR#RAN > BRI
BT LA AR R ARG > BRSSP A [0 % e P BB A R AR A E AR 2 & PR -

The Client agrees that the Client will only place sale orders with the Company in respect of securities which the
Client presently owns.

HEFREBEAGHE S ENEERANESRRALESHIIEEES -

The Company may, in the Company’s absolute discretion, refuse to accept instructions without giving any reason
therefor, but shall not in any circumstances whatsoever be liable for loss of profit, damages, liability, cost or
expenses suffered or incurred by the Client arising out of such refusal.

KA FEIE BB E TEER PRV R A I OE R - 2 HAREAB I T i P IR fEAE
A5 [BUHIFIEIR S ~ 86 - SOBEME - XHEEMAFTAE -

The Company may record telephone conversation in connection with receiving orders and instructions through
the Company’s telephone recording system. The Client acknowledges that such records are the Company’s sole
property and they will be accepted as final and conclusive evidence of the orders or instructions given in case of
disputes.

P EEAN G AE AN G B S AR B S P AR E ST - RS A LT
WA - MR AR UGN - HEERE Ryl R a8 Z i -

Where a discrepancy occurs between instructions given by telephone or any other means, including any
subsequent written confirmation, the Company’s record of the telephone instruction shall prevail.

NS EEE 3 AVt R B DL A 7 =088 R VTR - BfERE R A Ml A 2R - AADIARA SRV EES
e =N

TR ALk Ry AR o

For the avoidance of doubt, the Company is only obliged to keep the telephone recordings up to the retention
period in accordance with regulatory requirements in Hong Kong.

R R > ANE AR R B I S IRE R B R E RO -

Trades and Settlement

R REEE
5.1  The Company is entitled to require the Client to place cash and/or Securities deposit prior to execution of any

5.2

Instructions for Northbound trading as will be informed by the Company from time to time. For the Securities
Deposit of SSE Securities and/or SZSE Securities (as the case may be), such deposit shall be deposited into
SHSC/SZSC Margin Account by one day before trading day, otherwise the Client cannot sell such SSE Securities
and/or SZSE Securities (as the case may be) on the trade day.

RN FEAREEORE P AN EIRE @A - AR T AL S HHE AT AR S, 8685 - &5
VRIS HIVRT— B R NBRE B/ Bz (REBSTERME ) TIEEE 78 E RS ek =PE - Tl
BEAREEREERER K Bxk ((RERERME) -

The Client expressly acknowledges and agrees that all the SSE Securities and SZSE Securities are traded in RMB
and will be settled in RMB. The Client needs to have sufficient RMB funds for Northbound trading. If the Client
deposits into the SHSC/SZSC Margin Account for Northbound trading in a currency other than RMB, the Client
shall reimburse the Company’s exchange loss (if any) and bank charges fully on demand for all expenses incurred
by the Company on converting any other currency into RMB at the prevailing exchange rate at the time of the
relevant Transaction at the sole discretion of the Company.

% PR R R ATA B SORBE N RGBT 5 KA - B RHA BN NREE S UETE
BERe SRR AL 5y o R PR ANEAR AR R EIRPIEA R » RN T BT AENEH
HRASZ ZHIYMNEESR » B SZ M ANFIRYSMNE RIRIEL (0F ) KEMTIREE RAETREBEIRS MNER A R
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WS |2y MR A -

5.3  The Client acknowledges and agrees that subject to Clause 5.1 hereinabove, Pre-trade checking shall be in place
for Northbound trading so that the Client must have his/her/its shares transferred to the Company’s
corresponding CCASS account before the commencement of trading on a trading day if the Client intends to sell
the shares during the trading day.

& PO ARG R FIEAE EALSE 5.1 BRIFSIFTETRT » JLA R B A X ARIMRE - A% P EETE B35
H &Ry - 43 5 H B AR (R 2 AN SIRVHET R ER RGP O -

5.4 All Northbound trading must be conducted on SSE and/or SZSE, i.e. no over-the-counter (OTC) or manual trades
are allowed.

FA LA G R B3R R/ SASCATETT > A ATEITISINE SR B X 5 -

5.5 The Company will act as the Client’s agent in effecting Transaction unless the Company indicates in the
statement or confirmation relevant to such Transaction that the Company is acting as principal.
PRIEA BIFE4S BB EA RS SR N R A DA E CA B R FBET RGN - AN FRLIE P S
755 -

5.6  The settlement of Northbound trading shall be subject to the Special Rules. Subject to change of the Special
Rules, the settlement date of Northbound trading shall be trade day plus 1 day or any settlement day as
stipulated by SSE and/or SZSE (as the case may be).

AEF52 2RI R AR AT AU « BRI RIS - JLms SR T+1 HIEfTESE - B0 EAChT
o/ BeALRT (REGTERINE ) MENERZ&EEH -

Short Selling
hZE

6.1  Save and except for the covered short selling pursuant to the Stock Borrowing Lending requirements as provided
by the Special Rules and/or Applicable Laws, the Client undertakes that the Client will not effect any short selling
order through the Company.

PRABIREE IR R K BB ARIE EZOREZES - & FRE N g lm AN ST EADEZERER -

6.2  Only those China Connect Securities that are included in the List of Eligible SSE Securities and the List of Eligible
SZSE Securities for Short Selling published by SEHK from time to time may be the subject of a Short Selling order
through the China Connect Service. SEHK will publish the List of Eligible SSE Securities and the List of Eligible
SZSE Securities for Short Selling on the HKEx website or through such other means as it considers appropriate
and may update or amend the list from time to time.

XYM EZENGERER B S MR GBS RRGEE 4 (HRBESCAT R AT ) AR EEEE 5
T3 AT By s i R HE R A 1 TR R Y B 22 BRI VRS 27 » BSCATREN B A 5E 5 P i B 1B Ha Ry I E Y
BAth 7 AP E 2= G EIER RS 5 M B N GBS RREE S A RN B EE IR -

No day trade

N EFFEIEAL 5

7.1  The Client acknowledges and agrees that no day trading (turnaround trading) is allowed for SSE Securities and
SZSE Securities, i.e. the SSE Securities and/or SZSE Securities purchased by the Client cannot be sold before
settlement.

& PR F TR R AR A AR 5 B P A AIfEAE BRI & B AR R -

Foreign shareholding restriction

BEAMNF BRI

8.1  The Client acknowledges and understands that if the aggregate foreign shareholding limit (as set by Applicable
Laws and/or SSE Rules) is exceeded due to trading in SSE Securities through Shanghai-Hong Kong Stock Connect,
SSE will notify SEHK the number of shares that are subject to forced sale within 5 trading days or other trading
days as stipulated by SSE. On a last-in-first-out basis, SEHK will identify the relevant trades involved and request
the Company (if applicable) to require the clients concerned to sell the shares within the timeframe as stipulated
by SEHK. The Client confirms, acknowledges and agrees that if the Client fails to sell the Client’s relevant shares
before the stipulated deadline, the Company will be required to force-sell the shares for the Client in accordance
with the Rules of SHEK, which contain provisions aimed at complying with the Mainland forced-sale regulations.
For the avoidance of doubt, the Client expressly agrees that the Company is authorized to comply with the
forced-sale arrangement where applicable. The Client also acknowledges and understands that when the
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8.2

8.3

8.4

aggregate foreign shareholding in a SSE-listed company reaches the certain percentage before exceeding the
aggregate foreign shareholding limit, SEHK will as soon as practicable after notification by SSE, suspend accepting
further buy orders on the SSE Securities of that company, until the aggregate shareholding of foreign investors
is reduced to certain percentage as advised by SSE.

= PR A A AR E A B M A B & B M B RS (AR B ERFRAETE ) - BT
Pt 288 RO AZ BT RS A8 A8 55 H N B HH 3R il @ A 2 HoAth 5 5 H N BRI B E - 1208 T 1%k
St AVEERI - WSS Frie s Al Frb SR AE 5 ERAVATE] (AR ) HEAlFT K iy ol gk
ERTEERF RN Y E R S - PR ~ AR R E B P A FE e PR AT E B - AN BIRRRIEAC
GiFRAN CEEHE T E NS EZHE) bl ERME R - KRASER - 2 FIHERE
RN FIER PIRET A 7 B T IR &2k - & PR R B E— M EAC TR A E 2 AR
SR BRI PREERTEZ R T otk - B FrE R EASA@sn g - fEVJEFIITRYIE I T S e
TN EER S ERRETH - HE EXMERRREIMEE BRI B AR R R E e Rk

The Client acknowledges and understands that under the PRC rules, a single foreign investor’s shareholding in
SSE-listed company is not allowed to exceed 10% of the company’s total issued shares or other percentage of
the company’s total issued shares as stipulated in Applicable Laws and/or SSE Rules. The Client acknowledges
and agrees that the Client should make sure the shareholding percentage complies with the related restriction.
The Client acknowledges and agrees that if the Client’s holding of any SSE Securities exceeds the single foreign
shareholding limit (as set by Applicable Laws and/or SSE Rules) due to trading in SSE Securities through Shanghai-
Hong Kong Stock Connect, the Client will be subject to the forced-sale arrangement as notified by the Company
(which has been notified by the SSE through SEHK). The Client confirms, acknowledges and agrees that if the
Client fails to sell the Client’s relevant shares before the stipulated deadline, the Company will be required to
force-sell the shares for the Client in accordance with the Rules of SEHK, which contain provisions aimed at
complying with the Mainland forced-sale regulations. For the avoidance of doubt, the Client expressly agrees
that the Company is authorized to comply with the forced-sale arrangement where applicable.

B PR AR AN A RE - BN P E— B ASIRRRLELS] - AEEE A
PR A7 S 10% 5 FH 28 FH VAR B R FTRAIE T E B i A SR SE B EA 5tk - 2 PR R EIRR
IR B TREGRFFRCEL B AR B AERERE » 25 PoRed R B R i PR A i T B PR MR e i I
S EIRER (AR R ERFTRAIETE ) - BFAREAAERYEA (B XA B ArEA)
AT G EZHE - B ~ AR KRB MR P fE E R IR AT Bty - AN EERIER S
BRI (B EHEFFartsatl HE28E) Sl EAME PR - KR EsEH  FPHEEEEARL
R AN A TR T R 2k

The Client acknowledges and understands that if the aggregate foreign shareholding limit (as set by Applicable
Laws and/or SZSE Rules) is exceeded due to trading in SZSE Securities through Shenzhen-Hong Kong Stock
Connect, SZSE will notify SEHK the number of shares that are subject to forced sale within 5 trading days or other
trading days as stipulated by SZSE. On a last-in-first-out basis, SEHK will identify the relevant trades involved and
request the Company (if applicable) to require the clients concerned to sell the shares within the timeframe as
stipulated by SEHK. The Client confirms, acknowledges and agrees that if the Client fails to sell the Client’s
relevant shares before the stipulated deadline, the Company will be required to force-sell the shares for the
Client in accordance with the Rules of SHEK, which contain provisions aimed at complying with the Mainland
forced-sale regulations. For the avoidance of doubt, the Client expressly agrees that the Company is authorized
to comply with the forced-sale arrangement where applicable. The Client also acknowledges and understands
that when the aggregate foreign shareholding in a SZSE-listed company reaches the certain percentage before
exceeding the aggregate foreign shareholding limit, SEHK will as soon as practicable after notification by SZSE,
suspend accepting further buy orders on the SZSE Securities of that company, until the aggregate shareholding
of foreign investors is reduced to certain percentage as advised by SZSE.

PR R B A SRS B M A E RN S IR (@A FRRIETE ) - AT
65 38 ISR AT P27 L858 55 H PN B EH RS PR e A {R] 2 oAt <2 5 H N VBRI S e - #2088 T 1R %
o BRI > BRSSPSR AT S ARRASC 5 » ZERAAT] ((EH ) HEAlFTs kB AR Ag
Firfa B IR A B - BFIERD ~ AR KA R PR E ER R AT ER - AAFFIRER S
PR Al (BEHE I a N safl B2 HE) ekt EAME Pkt - HedsEH  FFHERE
I\ EER FIRETNA TR T IR N B 2k - B PR B E — MRS TR A B 2 GEt iR sh
Frl S HIREERTZ R E otk - BERFrE RN UERSS Armsg - EVIE TSR T S EEee
Z AR 2 P ERETH . RN RIMEE B IR R BRI 2N EE ot Rk

The Client acknowledges and understands that under the PRC rules, a single foreign investor’s shareholding in
SZSE-listed company is not allowed to exceed 10% of the company’s total issued shares or other percentage of
the company’s total issued shares as stipulated in Applicable Laws and/or SZSE Rules. The Client acknowledges
and agrees that the Client should make sure the shareholding percentage complies with the related restriction.
The Client acknowledges and agrees that if the Client’s holding of any SZSE Securities exceeds the single foreign
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shareholding limit (as set by Applicable Laws and/or SZSE Rules) due to trading in SZSE Securities through
Shenzhen-Hong Kong Stock Connect, the Client will be subject to the forced-sale arrangement as notified by the
Company (which has been notified by the SZSE through SEHK). The Client confirms, acknowledges and agrees
that if the Client fails to sell the Client’s relevant shares before the stipulated deadline, the Company will be
required to force-sell the shares for the Client in accordance with the Rules of SEHK, which contain provisions
aimed at complying with the Mainland forced-sale regulations. For the avoidance of doubt, the Client expressly
agrees that the Company is authorized to comply with the forced-sale arrangement where applicable.

B PR AR BN RE - BN P E— B ASIRRRELS) - AEEEZ EAE
PRy SE B 10% 5 FH il AR R S AR B T B Y _E T A BB 4R B HA B (7 B - Z PR R EIEE
IR B TRECRIFRCEL B AR IBAHRERE » 25 PRt R B R i PR A i T B B P R MR e i B — 3
S EIREE (AR ZECFTRAETE ) - EFARBEAAERE (RS AE BB ArEA)
AT EZHE - ZPMER ~ AR RF MR P e E R IRAT By - AN SERIER 5
KA (RERELIFFEAsaTH T ELHE) mElH &AM IR - e tsel - ZRHEREAL
EER PN A R R T I B2k

9. Indemnity and liability
SRE BT

9.1

9.2

9.3

The Client acknowledges and agrees that HKEx, SEHK, SEHK Subsidiary, SSE and SSE Subsidiaries, SZSE and SZSE
Subsidiaries and their respective directors, employees and agents shall not be responsible or held liable for any
loss or damage directly or indirectly suffered by the Company, its clients or any third parties arising from or in
connection with Northbound trading or the CSC.

B FAR K ERARNE S AN E P =07 EREE LA 55 CSC i B s 2 E ik
BAEE - BARK G - BiACHT ~ BSR4 E] ~ EACAT ~ EXRFR AT~ ZERACAT ORI A E PARE
HEHNES - BE KA AN B FTBOREETERESET -

9.2 The Client acknowledges and agrees that the Company and its respective directors, employees and agents
shall not be responsible or held liable for any loss or damage directly or indirectly suffered by the Client arising
from or in connection with this Agreement and Northbound trading or the CSC.

B PR N EIREPHREGE AR AL HE CSC i H s EESE MR EIEE AN EE AL
FIEESE - TERAE ~ BESAE AR ABEOREEDEEST -

The Client undertakes to keep the Company and the Company’s directors, officers, employees and agents
indemnified against all claims, demands, actions, proceedings, damages, losses, costs and expenses incurred by
the Company arising out of anything done or omitted pursuant to any instructions given by the Client or in
relation to any Transaction or matters contemplated by this Agreement without prejudice to any lien, right to
set-off or other rights which the Company may have.

BPREBRERATRANTNES - SHAE - (BB KA ARBE SRR A R & B AL
G ES M AR A T AN T R Bl N HAYERZR ~ 5734 ~ 178) ~ AR ~ IEEMEE - iadk
N B~ A s AN F] ATV R BAE ~ FRPRRER S L RER] -

10. Risk Disclosure Statement

JE\ B BR R
10.1 In addition to the Risk Disclosure Statement in the Account Agreement, the Client acknowledges, accepts and

understands the following risks in relation to Northbound trading:

PRAENR P sl BB e R IR A > B Py~ 2 R ARIICRS 5 LU T i

(a)  The trading is subject to the Special Rules and Applicable Laws and the Client should be familiarized with
the Special Rules and Applicable Laws before such trading;

G ERRIR R RIS 8 PR T e 3 PRI S S M AR R S B A,

(b)  The risks of SH Northbound trading shall include but not limited to prohibition of trading SSE Securities,
being liable or responsible for breaching the SSE Listing Rules, SSE Rules and other applicable laws and
regulations;

TE IR AL Sy A B AR B A IR B BB RV AER ~ ¥E R B Aghr ErrR Al ~ ESSRTAR Al R oAt
AR SR P B T BORIE AR

(c)  The risks of SZ Northbound trading shall include but not limited to prohibition of trading SZSE Securities,
being liable or responsible for breaching the SZSE Listing Rules, SZSE Rules and other applicable laws and
regulations;

AL RS G B AR (R PRI B AVEEIR ~ ¥R SRS BRI ~ BT A R At
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(d)

(e)

(f)

(g)

(h)

(k)

BREER AP E T BOREA R

The losses arising from Northbound trading in relation to SSE Securities and/or SZSE Securities can be
substantial in particular such trading is subject to restriction under the Special Rules and Applicable Laws;

HE BRI SRR IR T RERRR > L HEZ E R S RS R AR s B R AR T

Although the Client participating in the trading through the Company will continued to be protected by
Hong Kong laws, the Investor Compensation Fund in Hong Kong will not cover Northbound trading and any
related matters;

HEARE IR AN BT G2 B AR ORI - AR B R E A EA S ARSIl S
FAEAT AR E

The Client’s instructions to trade in SSE Securities and/or SZSE Securities may not be accepted and that
they may be liable to regulatory investigations and the relevant legal consequences if they are in breach
of or fail to comply with the SSE Rules and/or SZSE Rules (as the case may be) and the laws and regulations
referred to in the Special Rules.

PN ERGEE S 5 R BURREE 55 5 B TR B RS2 S T R e 1 B AR RN R /B
ARG EREIE) ~ AR RALE e g2 i & EAAERE T

The Client cannot place any buy order when Daily Quota for SH Northbound trading and/or SZ Northbound
trading has/have been used up;

SHEE AR E PR a2 BB 5 eI a 3 5 B E T,

Northbound trading will only operate on days when both markets (SEHK and SSE for SH Northbound
trading; SEHK and SZSE for SZ Northbound trading) are open for trading and when banks in both markets
are open on the corresponding settlement days. So it is possible that there are occasions when it is a
normal trading day for the Mainland market but Hong Kong Client cannot carry out any Northbound
trading. The Client should take note of the days Shanghai-Hong Kong Stock Connect and Shenzhen-Hong
Kong Stock Connect are open for business and decide according to the Client’s own risk tolerance capability
whether or not to take on the risk of price fluctuations in eligible A-shares during the time when Shanghai-
Hong Kong Stock Connect and/or Shenzhen-Hong Kong Stock Connect (as the case may be) is not trading;
HR AL E5E 5 R AE w3t i35 (R AR L 52 5 Bt 2 it Ko _EAT T, e AL 1R 58 5 R B 52 it B 2RSS Fir)
RS Z H T H R SR SRATAEAR FE R RE S U H F BRI A B - At UA AT RE B A st
BRIEE LS H - MEAE PR ETILRZ S HIIENR - & R E AR FOF s mrGaR H
FH, MR B B LB K2 BE T E 2 A A TR A i R/ B A i (1R BB 1B L T 7E ) A 28 5 B FET A 9
EEME A BEEERT R

For the client who usually keeps the Client’s eligible A-shares outside of their brokers, if they want to sell
certain eligible A-shares they hold, they must transfer those A-shares to the respective accounts of the
Company one day before the day of selling (T day) pursuant to this Agreement. If the Client fails to meet
this deadline, they will not be able to sell those A-shares on T-day;

BN — R & B AR 5 P MY S TS WIS 28 R A Y EeARERE S » A
FEAG I HY S R (T H)BE T RT3 AR S B 25 ik = of - 2ERZ = 388 1 LEHARR - th/4thif
ARENTH & HZ AR

When a stock is recalled from the scope of eligible stocks for trading via Shanghai-Hong Kong Stock Connect
and/or Shenzhen-Hong Kong Stock Connect (as the case may be) for whatsoever reason(s), the stock can
only be sold but restricted from being bought. This may affect the investment portfolio or strategies of the
Client. The Client should therefore pay close attention to the list of eligible stocks as provided and renewed
from time to time by both SEHK and SSE for SH Northbound trading; SEHK and SZSE for SZ Northbound
trading;

LR FUR Ry TE A i R /B A A (1R ELAS I I T JE ) & B A B S ER IS AT 221 o PR e 3 B 7R 2 i /B8
AEEIEY > ZACE N E MM A REEA - ERE P EHGECRIE T RRg A e - BFEE
VIR RIS A B S By TR A AL (R 52 5 Kk S P B2 AL it Ry e A AL [ 58 2 P b 8 R A s BE 3

N EREIER A,

China is considered an emerging market and investments in the China market may be subject to greater
economic, political, tax, foreign exchange, regulatory, volatility and liquidity risks, than that in more
developed countries; and

PR Ry T BT 8 Bl R BRI B R AHLL - AE HR R 5 I & B AR 2 B = VAR ~ BUA
M5 ~ SNE ~ B8 ~ RzEh I Fom B E b K
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10.2

10.3

10.4

10.5

(1 Before the Client begins to deal in any Northbound trading, the Client should obtain a clear explanation of
all trading arrangements and restrictions, commission, fees and other charges for which the Client will be
liable, since these trading arrangements, restrictions and charges will affect the Client’s net profit (if any)
or increase the Client’s loss.

TERIRIEIRAE 5 2 Rl » B P B F e R i P MRS T A S By 2t R R ~ e ~ B EEA
Wi - BB MR R ER P AEEAEAE (A7) B3EnE FRESTE -

If the Client is an Institutional Professional Investor or the Client is entitled to trade in the stocks on ChiNext
Board of SZSE, the Client further understands and acknowledges the additional risks involved thereof as follows:
i % P R B E R A B A BRI E RS PTHRIENR 1185 - B ERIZEIR B &8 5% P UK
T~ B2 KB A RE LA O T U -

(a) Listed companies in the ChiNext market (e.g. innovative or small/medium sized enterprises) are usually in
their preliminary stage of development with smaller operating scale and shorter operating history, and
their businesses are usually subject to higher uncertainty and more fluctuations in their performance.
Therefore, its stability and resistance to market risks may be lower;

BIZEMR I A =] (B0« BURTEC/ NI 3E ) B E R B WIEL - By o R S
TN, » SEPIE I R o R B B R AE DS » 1T L LS I o 5 v Y A A A o LR BT
Folz gl o PRI HC AR E M S ARG T35 R I RE 1T 8. -

(b)  Given the emerging nature of the companies listed on the ChiNext market and their industries focus on
scientific development, innovation and media industries, any failures in the process of the scientific
development may result in losses in such companies; and
FEDERISENR TS L M09 SRR S R AT SRR AR B3 e ~ BT RS 738 - (TR 238
[ R T TREEERL FE A FIFEZIEK -

(c)  Given the emerging nature of companies listed on the ChiNext market, there is a risk that the securities
traded on ChiNext market may be susceptible to higher market volatility compared to securities traded on
the main board market and SME board market of SZSE.

SEMERIZER 5 B A A SR E M E - A EEERIZER 5 E A58 2 P RE A R R S A AR T
5 B IR TS E E Y EE 5 A 5 S B s TS e B s B JE s -

The Client expressly acknowledges and confirms that the Client has read and understood and accepted the risks
in respect of securities trading and trading securities denominated in RMB as stipulated in the Cash Client’s
Agreement. The Client further expressly acknowledges and understands that Northbound trading shall be
settled in RMB and the Client shall have sufficient RMB funds to settle the transactions of Northbound trading.
B AR AR KRR P Ca e ra8 &% PR P ny A BsE 550 5 foA R RS HE E E s A
b - BB REAR KHEILAR SR U A RBEETR S - EFRHEHA RN AREESUETILER S

e
\%Eljgf* °

The Client acknowledges, understands and accepts the risks of client assets received or held outside Hong Kong
as stipulated in the Cash Client’s Agreement (Client assets received or held by the licensed or registered person
outside Hong Kong are subject to the applicable laws and regulations of the relevant overseas jurisdiction which
may be different from the Securities and Futures Ordinance (Cap.571) and the rules made thereunder.
Consequently, such client assets may not enjoy the same protection as that conferred on client assets received
or held in Hong Kong).

TR ~ A R RS SR R Fraa e & A L M T W R A R P& ERER (FHREA
BEE M ATE R ALY MW EFF AR P EE - B2 EEMEIN e EE R E AR R SEE
Y o i3 B kR R 8 (G55 S HHERB]) (55 571 F]) MARIEZGEIHE TR AT T s A BT A » R -

HEFEERTREAGEZAR TEEBAEF AR P EEHEERREE) -

The Client hereby understands and acknowledges that the brief statements as stated in Clauses 10.1 to 10.4
hereinabove and the Risk Disclosure Statement as stipulated in the Account Agreement do not disclose all the
risks and other significant aspects of Northbound trading. In light of risks, the Client should undertake such
transactions only if the Client understands the nature of Northbound trading and the extent of its exposure to
risk.

AR A 3 FoR R 0S5 10. 1058 28 55 10.A{5R Y il B BH 25 R AEIR 1= B e P 2y el B et B 2 ) 25 11 R
SRR FTAARHIL RS S E bR S I - BRI S A Rk - &P VE T RIS B B R
FrEERIEAR — V2 BRAZE - A #ETILEAC S -
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11. Notice to the Client

LRSI

11.1 The Client acknowledges and understands that:

AR A

11.2

11.1.1

11.1.2

11.1.3

11.1.4

Northbound trading is subject to a Daily Quota for SH Northbound trading and SZ Northbound trading
respectively as published by the Special Rules from time to time. The Daily Quota limits the maximum
net buy values of cross-boundary trades under SHSC/SZSC. The Daily Quota balance for SH Northbound
trading and SZ Northbound trading respectively will be disseminated on the HKEx's website at 1-
mintues intervals. Once the Daily Quota for SH Northbound trading and SZ Northbound trading
respectively is used up during a continuous auction session, no further buy orders will be accepted for
the remainder of the day (buy orders already accepted will not be affected by Daily Quota for SH
Northbound trading and SZ Northbound trading respectively (as the case may be) being used up).
Buying transactions will resume on the following trading day.

b3 552 5 AR RIS FIEE R A AL A 52 5 foze s AR 1 52 S s i & & H 81 R &1 - = H
HEIREEAIL SR 5 fo LR AE 5 N H S5 A 5 i fe e E R P 4H - L& B 3HE EREER
B 1 e EEL SN EEH - HRAILAAE S ORI AL B H A e
IFEL A - HINER THFER AN 2 BT R (2N E R TR N g R S H#2 s
) > WA T —E5 5 HRIEE R AL S -

The issuers of the SSE Securities and SZSE Securities only publish corporate documents in Simplified
Chinese. The Client cannot request to receive hard copies of corporate communication from SSE-listed
companies and the Client may refer to the website of SSE and four official appointed newspapers (i.e.
Shanghai Securities News, Securities Times, China Securities Journal and Securities Daily) and
www.cninfo.com.cn (EEIE&48) or any other newspapers as announced by SSE from time to time
for the corporate announcement made by SSE-listed companies. The Client cannot request to receive
hard copies of corporate communication from SZSE-listed companies and the Client may refer to the
website of SZSE, four official appointed newspapers (i.e. Shanghai Securities News, Securities Times,
China Securities Journal and Securities Daily) and www.cninfo.com.cn (E B & :48) or any other
newspapers as announced by SZSE from time to time for the corporate announcement made by SZSE-
listed companies. The Client acknowledges that SZSE-listed companies listed on the ChiNext Market
are required to publish certain corporate announcements on their corporate websites and the officially
appointed websites only.

TER B ZRBE S 1T /N T BRI 29 ARG G T 5038 A B0 - B PR AT EORWCHUA B - 2 ATt hR A =
I FEERAVETRIA - FE A ERE XA K IUGE T iEEWmE RN - @5
www.cninfo.com.cn (EJ#EEHAY) ~ FIBES S - 8505 - PEEESHEE S Hl) ETTfEE
N BT A TR AT AS © 5 PN T 2R U EUA B SS ATt i A B /e 2E & R AT Bl
JAS o 22 AT AR Pt R U B it e s (AU A - B14E: www.cninfo.com.cn (B
WIEEE) ~ BEE SR - SBETER  PERS SIS FH ) BOE TR E IR AT
RNEIATEIAS o B FRRAEFRNBIFER 15 L iavEiT A SRR H A 54805 & E 75 e 4k
EHEEFREA -

As shares traded in SSE and SZSE are issued in scripless form, physical deposit and withdrawal of SSE
Securities and SZSE Securities (as the case may be) into/from the CCASS Depository are not available.
R TE ARERRE 5 SRR A S22 DU A LIP3 T - PR E R A S E R R BV TS
SRR

The cash dividend and/or bonus shares of SSE Securities and/or SZSE Securities may be subject to
withholding tax as published by relevant authorities in Mainland China.

TR S R B AL e BRAT e B <2 il 7% o B B P9 5 AR B A Y FRATIASE -

The Client further acknowledges that the Client has the disclosure obligation for holding SSE Securities and/or
SZSE Securities as follows:

E PR R PR I TR B B BRI 3 7R B AT

11.2.1

According to the Law of the PRC on Securities, when the Client holds or controls up to 5% of the issued
shares of a Mainland listed company, the Client is required to report in writing to the CSRC and the
relevant exchange, and inform the listed company within three working days. The Client is not allowed
to continue purchasing or selling shares in that listed company during the three days.

REFRITHEUER  B(EM— 2% PR s P L8 T A8 TR 5% - HAAR =
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11.3

I P LA 2 0 P B R e B RS » A8 1T - 4 PR S =
B AT L 2T AR -

11.2.2 If Clause 11.2.1 is applicable, every time when a change in his shareholding reaches 5%, he is required
to make disclosure (in the same manner as mentioned in Clause 11.2.1 above) within three working
days. From the day the disclosure obligation arises to two working days after the disclosure is made,
the Client may not buy or sell the shares in the relevant Mainland listed company.

& BAEE11.2.1REH] - B2 E P S o E R R R0V hIsoR 2 £5% - RZER =HA{EH
WeEE BEEEG A ITHE L) - E?Eﬁi{fééi”ﬁ HiE £ /FHIHEE fzﬁifllf’lf HN » ZFFA S
HEZ i T AR -

11.2.3 If Clause 11.2.1 is applicable, a change in shareholding of the Client is less than 5% but results in the
shares held or controlled by him falling below 5% of the relevant Mainland listed company, the Client
is required to disclose the information within three working days.

R 11.2.1 fRER - & P HIRRCE EE) D 5% - (BB AR stz LT AL
ELE TR ERFS% - B FIVAN=HNIEARIEE. -

The CIient acknowledges understands and agrees to the following Disclaimers:

FFERR - A KEREU TR R EENE:

11.3.1 “SHANGHAI STOCK EXCHANGE ENDEAVOURS TO ENSURE THE ACCURACY AND RELIABILITY OF THE
INFORMATION PROVIDED BUT DOES NOT GUARANTEE ITS ACCURACY OR RELIABILITY AND ACCEPT NO
LIABILITY (WHETHER IN TORT OR CONTRACT OR OTHERWISE) FOR ANY LOSS OR DAMAGE ARISING
FROM ANY INACCURACIES OR OMISSIONS.”

ISR G PR I OREE AT R (B A RER] AT SEE > (B REffE (R LA B AERRERT T 57 - TR A
BN AErfE B R E SR HE R IR E RIE R (T -

11.3.2 “SHENZHEN STOCK EXCHANGE ENDEAVOURS TO ENSURE THE ACCURACY AND RELIABILITY OF THE
INFORMATION PROVIDED BUT DOES NOT GUARANTEE ITS ACCURACY OR RELIABILITY AND ACCEPT NO
LIABILITY (WHETHER IN TORT OR CONTRACT OR OTHERWISE) FOR ANY LOSS OR DAMAGE ARISING
FROM ANY INACCURACIES OR OMISSIONS.”

YR8 550 5 P T R B A R T SR TR LB PRI T 5 TR A
E R AR R T B (E Rk SR BRI AT -

11.3.3 “THE STOCK EXCHANGE OF HONG KONG LIMITED, ITS HOLDING COMPANY AND/OR ANY SUBSIDIARIES
OF SUCH HOLDING COMPANY ENDEAVOUR TO ENSURE THE ACCURACY AND RELIABILITY OF THE
INFORMATION PROVIDED BUT DO NOT GUARANTEE ITS ACCURACY OR RELIABILITY AND ACCEPT NO
LIABILITY (WHETHER IN TORT OR CONTRACT OR OTHERWISE) FOR ANY LOSS OR DAMAGE ARISING
FROM ANY INACCURACIES OR OMISSIONS.”

R EGRAFTAMRAE ~ HIER A e 802 S o~ SRR A =3 I ragprie ft
BENAYREMENT AT SERE - H A RERE ORI A ST AERERT 1] 52 > JA SR B R AR SR e 1T S S0 (£
BREHEEARIER(E -

12. Commission, Fees, Levies, Stamp Duty and Other Tax Matters

Hs: ~ BH ~ B ~ EHER R EAARTH

12.1

12.2

The Client confirms and agrees that the Company will charge the commission for the Client’s Northbound trading
and the same (in RMB) will be charged and debited the SHSC/SZSC Margin Account. The details of such
commission will be informed by the Company as posted on the Company’s website from time to time.

B PR K F AN\ A 2 P Y P AL AS SR o e P IE R s R Bk P IR
FE(ANREE) - RSB AEARA SMEnmmE= -

The Client acknowledges and agrees that SSE Securities trading under Shanghai-Hong Kong Stock Connect will
be subject to SSE’s Handling Fee and Securities Management Fee together with China Clear’s “Transfer Fee”. The
above fees will be paid to SSE, the relevant China Connect Clearing House or the relevant governmental or
regulatory bodies in Mainland China, as the case may be and all such fees shall be in RMB. The details of such
fees will be informed by the Company as posted on the Company’s website from time to time. The Client agrees
that all such fees will be debited to SHSC/SZSC Margin Account.

B FEE R FE % i i B R R SR T T & R EE L SO P E - DL EE RS
4 F3SFR « AR D3 B e P A MU M R BURTER B e R BB ) - S se L
NERHESAT - ARZEE BN EAATMEI BRI P - 25 EREZ SR s PR E 5k
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12.3

12.4

12.5

B OREE BIR pRR -

The Client acknowledges and agrees that and/or SZSE Securities trading under Shenzhen-Hong Kong Stock
Connect will be subject to SZSE’s Handling Fee and Securities Management Fee together with China Clear’s
“Registration and Transfer Fee”. The above fees will be paid to SZSE, the relevant China Connect Clearing House
or the relevant governmental or regulatory bodies in Mainland China, as the case may be and all such fees shall
be in RMB. The details of such fees will be informed by the Company as posted on the Company’s website from
time to time. The Client agrees that all such fees will be debited to SHSC/SZSC Margin Account.

% PR K B 7 12 8 e A 1 B B R R R B TN T8 S8 B B DU RS sl FB P8 - DL EEA
W SCATEERACHT ~ AR EE i AS E AT e PRI At AR R B BEs B 1R (RERSEILNE ) RazEE M
AN AT - AR EEANFEBE N AL SMEIERNE S - BEEEZEEHR T PEER
/A REE EIR P R AOER o

The Client acknowledges and agrees that certain existing CCASS fees still apply, including stock settlement fee
for settlement instructions and money settlement fee. Subject to the SFC’'s approval, HKSCC will also impose a
new CCASS fee (in HKD), called “Portfolio fee”, on the Company for providing depository and nominee services
for their SSE Securities and/or SZSE Securities held in CCASS. The Portfolio Fee will be collected in HKD on a
monthly basis. The details of the Portfolio Fees will be informed by the Company as posted on the Company’s
website from time to time. The Client expressly confirms and agrees that such the Portfolio Fees will be debited
to the Client’s Margin Account maintained with the Company in HKD and then transferred to SHSC/SZSC Margin
Account on a monthly basis. In the event that the Client’s Margin Account does not have sufficient funds for
settling the Portfolio Fee, the Client agrees that the Company will debit the Client’s Cash Account maintained
with the Company for such fee.

B RE R e R RS R 2GR AR AN E A AL RS SRS G B U e TR A BRI R 2 i e
FLAURFIESUE ] - 5551 - fesgEe g bt - HBSRRHEHEE LA ARGARA A ERAILFERL
SRR - FARGHEERFH RSN "S5 EE ) - S e ERE A OB - BRZE
FHEGBENFEHR A EA AT HEIERE P - & FPE R R FEZEF G B H s PIEAL
FERFY OREE iR P R A0RR  FEAR 2R AR R A RS BIR - B F PR SIR A R E S
B P EBAN RS FAEARN S 4R AR SR = IR -

The Client acknowledges and agrees that taxes imposed by the State Administration of Taxation (SAT), including
stamp duty and dividend tax will also be applied to the Northbound trades and SSE Securities acquired through
Shanghai-Hong Kong Stock Connect and SZSE securities acquired through Shenzhen-Hong Kong Stock Connect.
Any additional tax imposed by the SAT, if applicable, will be subject to further clarification with the SAT. The
Client agrees that such the stamp duty will be debited to SHSC/SZSC Margin Account. The Client acknowledges
that dividend tax arising from SSE Securities and/or SZSE Securities would be withheld by the relevant SSE listed
company or SZSE listed company (as the case may be) before the payment of dividend.

PR FIE B RS L EAC A 5 K/ Bz SE ik R BT SO RS P » LB S 5 ETER S RS »
TN IL AL 5 R e i s E AR RS SRS o BB R A48 fE R E Y HAtAE (0
HH) - TSR BIE RIGGAE R E— PR - 2 P EIREITERRHE R R, SR iR ek
PR o 2 ARRLIE R EAT Fe BORRE R ERURAE_EACAT E YA BIEGRSS R EiTRYAE (AR
TESLMAE ) SRS AT -

13. Corporate action relating to the SSE Securities and SZSE Securities

FRHIER BRI 5T By

13.1

The Client agrees that the Client shall note and comply with the arrangement and deadline specified by the
Company from time to time in order to participate in the corporate actions relating to the Client’s SSE Securities
and SZSE Securities.

F P EERE PR RS AN TR E Y2 HEE E R - DA BLERG 3 K B2 A 1 R SR 1R 2
Th -

14. Operational Hours of the China Connect Service in relation to SSE and SZSE (Circuit Breaker)

SRR RS P s A R ] RS

14.1

Without prejudice to Rule 14A03(2) of SEHK Rules, the execution of trades in China Connect Securities is subject
to the SSE Rules including the Circuit Breaker Provisions. Imposition of a SSE Circuit Breaker on any SSE trading
day will result in the suspension of the execution of trades through the SSE Market System for such period or
periods as set out in the Circuit Breaker Provisions. Further, the lifting of a SSE Circuit Breaker during a
Continuous Auction session of any SSE trading day may result in trades being executed through call auction.

FEA B AT RIS 14A03)FRAVIFIL T thEEEE IRV S T/R B ST A YA E (R fEEEr
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14.2

PRHIRSC) (B EACRTAC &) HE B MBS FiSE i > 1838 EXCRT i AR s iT R S E g & s
W IR R A AR (PRSP aA e - RSN - AE(E_EACRTS 5 H B M (B T PR AR X Ptk
HE G SR G EBEGHENT -

Without prejudice to Rule 14B03(2) of SEHK Rules, the execution of trades in China Connect Securities is subject
to the SZSE Rules including the Circuit Breaker Provisions. Imposition of a SZSE Circuit Breaker on any SZSE
trading day will result in the suspension of the execution of trades through the SZSE Market System for such
period or periods as set out in the Circuit Breaker Provisions. Further, the lifting of a SZSE Circuit Breaker during
a Continuous Auction session of any SZSE trading day may result in trades being executed through call auction.
TER B AT Al 55 14BO3 () FRAVIBIL T » HREE 8RS S0V By T/ PR S P IR e (Bl S s
HREHIERSC ) - (AR A 5 B A B A it - B S 5 A S T e S iy S g E & 5 s

BT (S ] A BB R B RSP e - AN - FEERIRSC A 5 H 0 B st (B B M 2 S i it
HIE S GIEBEGHEMT -

15. Input and cancellation of China Connect orders while a SSE Circuit Breaker or a SZSE Circuit Break is in effect

FE AT s A AL P B i A S i A R U TR el E

15.1

15.2

15.3

15.4

Unless otherwise determined by SEHK, where the Circuit Breaker Provisions allow orders in respect of China
Connect Securities to be received or transmitted to the SSE Market System during the period when a SSE Circuit
Breaker is in effect, China Connect Exchange Participants may input China Connect orders through the China
Connect Service during such period as usual. Notwithstanding this, China Connect Exchange Participants accept
that imposition of a SSE Circuit Breaker on any SSE trading day will result in the suspension of trade execution
through the SSE Market System as referred to in Rule 14A03(2A) of SEHK Rules.

PRIBESC AT S5 A R E S » (EIEETR IR S st S ETH S A SRR 1 _EAS i 5 AR EA XA 5
L EAAR P EESSEERAEN T - PEEIEIC S A S BUE A L BAR T A0 2 8 T HE i AR s A
HEUREEER o BN - PEIET G S EERZ AL TN B S H b A e R
ST RISE 14A03 A ATV ET (212518 X5 2 8T T35

Unless otherwise determined by SEHK, where the Circuit Breaker Provisions allow orders in respect of China
Connect Securities to be cancelled during the period when a SSE Circuit Breaker is in effect, China Connect
Exchange Participants may input order cancellation requests through the China Connect Service during such
period as usual. Notwithstanding this, as is provided in Rule 1422 of SEHK Rules, no China Connect order is
regarded as cancelled unless and until a cancellation confirmation has been issued by the SSE Market System
and neither the Exchange nor the SEHK Subsidiary shall have any liability in the event that a China Connect order
which a China Connect Exchange Participant has required be cancelled is not cancelled for any reason
whatsoever.

PRI S5 A R E S D TR ISR IR SO s i it A SO HUR A BE R 3588 e Y S B R A IE L T
HEE IR ST ) P 2 B R IR AR AT A0 2 e rh B A s AHICH TP 3B E B AV EOR - @B - e
FTARAISE 18225 E » BRIFAERE 2SR5 24 3 L HU SRR, » (A0 3508 E B AR FE L R U -
REmfEIE T - 25 P EE A B P S B BORIUM Y s 38 8 B B R OH » WSS P BBi s A+ A S
HARIEEAEAT -

Unless otherwise determined by SEHK, where the Circuit Breaker Provisions allow orders in respect of China
Connect Securities to be received or transmitted to the SZSE Market System during the period when a SZSE
Circuit Breaker is in effect, China Connect Exchange Participants may input China Connect orders through the
China Connect Service during such period as usual. Notwithstanding this, China Connect Exchange Participants
accept that imposition of a SZSE Circuit Breaker on any SZSE trading day will result in the suspension of trade
execution through the SZSE Market System as referred to in Rule 14B03(3) of SEHK Rules.
PRIGESSRT S A R ESD » AESEETE SR SO s i B 1) A SBR[ A SE P T35 2 SR R B R 2RSS T 355
LR EAA P EEES S EERAEIN T - PEIEIC S S BUE T L BAR AT 2 HE i AR s A
HECREEAR o BN - PEIE S S BEREZ AT RS 5 H E RS A e R 20
SEATARAINSE 14BO3(3)RRAT ALY B {5 I i A S P T35 A A T3 5

Unless otherwise determined by SEHK, where the Circuit Breaker Provisions allow orders in respect of China
Connect Securities to be cancelled during the period when a SZSE Circuit Breaker is in effect, China Connect
Exchange Participants may input order cancellation requests through the China Connect Service during such
period as usual. Notwithstanding this, as is provided in Rule 1422 of SEHK Rules, no China Connect order is
regarded as cancelled unless and until a cancellation confirmation has been issued by the SZSE Market System
and neither the Exchange nor the SEHK Subsidiary shall have any liability in the event that a China Connect order
which a China Connect Exchange Participant has required be cancelled is not cancelled for any reason
whatsoever.
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PRIGESC P S5 AR ES I FESE BT (AR S Fea I Bt | A S BOM A ol h 3 il e A EH AR T
EEIEAL By 2 BB AR LI n] A0 R il T EE i A s AR SR E S A EOR o @B - AR
RIS 142205 B > BRIEFHRRZR AT 5 A 8 S AU TERY. - (A TP 3w B IR A IR B EECY - F
EﬁTﬂgfiEﬁ » ENEEER G2 BE TORRUH Y 3 E E E R GAC - TSR RSP T A EHE
JRAEYEEMELE -

16. Terms only applicable to SZ Northbound trading and SZSE Securities
U PR AL R 58 5 B 2R Rk

16.1

16.2

16.3

16.4

Subject to change notified by SEHK, only the Institutional Professional Investors are entitled to deal in the SZSE
Securities on ChiNest board.

PRIGESCHT S A Afioh - TR RISENR TS HIRESE A o] (R BRI B HHE -

During 09:20 to 09:25 (or other time as stipulated by SZSE Rules from time to time) in the Opening Call Auction
of SZSE, SZSE will not accept any order cancellation.
FAERH T 88 &t (AT 2 (09:202.09:25 B EA AL FTHE XX Z 5 H]) - R A 2 UM E B <

The SZ Northbound trading will have the trading hours with closing auction session (14:57 to 15:00 or other time
as stipulated in SZSE Rules). During such closing auction session, SZSE will not accept any order cancellation.

AL 1158 B AT 58 5 1R R PR S B e (B P (14:57 2£15:00 B ELAM HHIZRAT P a2 28 I ) = FEUR
MEGHIHIE R A AU EERES -

The following SZSE Securities are Shenzhen Eligible Securities for SZ Northbound trading:
Al AR T AL A B T S B EE  Re DL 2R

(a) Constituents of
TRy FREAH R By
(i) SZSE Component Index;
PSP APaE=L ¢
(ii) SZSE Small/Mid Cap Innovation Index; and
REe /NI R B T R R

(iii) with market capitalization at least RMB6 billion or other amount of market capitalization as
stipulated by SEHK; and
BHHEA D NRKE60E TR

(b)  All the SZSE-listed A shares which have corresponding H shares listed on SEHK.
A AR RAHRAE A P L i 2 B LT AR -

17. General

—HREIH

17.1

17.2

17.3

17.4

Where any conflict arises between the Account Agreement(s) and the provisions of this Agreement, the
provisions of this Agreement shall prevail. The Client hereby agrees, confirms and acknowledges that this
Agreement forms an integral part of the Account Agreement.

WG = fohaf B AN i < (Rl (Rl 28 - DUMRE Z Rk RidE - B RAEILER ~ &R - e iR
TR —E 07

In the event of any dispute between the parties, the Client agrees that the records of the Company (including
Internet Securities Trading records, if applicable) shall prevail.

i ST BRI - FPRBUAXE NS (EEEHEER sk - MEM) Rk -

The Company may change the terms in this Agreement from time to time by giving the Client reasonable notice
in writing or via Internet Securities Trading Service (if applicable).

AANF A RIHERAR R Z ek e DIEE T N BCE B DR 5 (AEH) mEFEHE
T o

Clauses headings are inserted in this Agreement for convenience of reference only and shall not affect
construction and interpretation of this Agreement. In this Agreement, unless the context otherwise requires:
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Ks8I A28 R SR EA S RIS R - FEA ST BRIENESE RS

(a)  words denoting the singular include the plural and vice versa; and

BERE VAL (& e

(b) words importing one gender include every gender.

X EERTA TR -

17.5 If there is a discrepancy between the English and Chinese versions of this Agreement, the English version shall
prevail.

Atk < THSRASFRAA LSS - 58 DAFSCRA Ry2E -

18. Governing Law

NS

18.1 This Agreement is governed by and construed in accordance with the laws of Hong Kong Special Administrative
Region and the parties hereby irrevocably submit themselves to the exclusive jurisdiction of the Courts of the
Hong Kong Special Administrative Region in relation to all matters arising from this Agreement.
ﬁfﬁéﬁii?;‘%iiﬁﬁé% MR RE AR - IR TR 2 B A A BB e A B e
£ o

18.2 For the avoidance of doubt, the Transactions are subject to Applicable Laws and the Special Rules as stipulated
herein.

Fo R R X Gy AL L E S TR FA T SR BRI PR -

TAX INFORMATION AND COMMON REPORTING STANDARD ADDENDUM TO THE CLIENT'S
AGREEMENT

2 st R (S 5 L [E TR A N

“Account” means any account opened or to be opened and maintained in the name of the Client pursuant to the above
Agreement;

TIRE ) BRI DA EREEATAE » R L F B BB I SRR IR

“Account Information” means any information relating to the Account including without limitation the account number,
account balance or value, gross receipts, withdrawals and payments from the account.

TIRFER ) SRR IR FAVERTER > AR EARRNIRE S - IRE&SERREE - IRFAVEBARIYCL -

“Applicable Laws and Regulations” means:

TIERAEEM ) $E

(i) any applicable local or foreign law, ordinances, regulations, demand, guidance, guidelines, rules, codes of
practice, (including those relating to CRS, FATCA or an intergovernmental agreement between the
governments or regulatory authorities of two or more jurisdictions; and

(ETEA ARG MTAE: ~ FOA ~ JA (PIARZRET)  ~ A8 ~ (F0EK -~ f57m ~ 1550~ SFR- &
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BAPA (PINEES S ay#~r 200D ~ $55 [FRET ~ AR ~ 60 - EEIAER T - BUFEEE S ~ X
SR ~ &SRR R BBV B - (A - R - R - B - R ETIEDR (EEA R
[F] PR AR AE - FATCABAN G 5 B E 20 DL b SlAEE A BUR B B B R < R T LAY BUR LU
AR AR K

(ii) any agreements between ZH Securities Limited or its Affiliates (or that of any other ZH Group Companies, as
the case may be) and any government or taxation authority in any jurisdiction; and including but not limited
to FATCA, CRS and any agreement entered into by any ZH Group Company and any applicable
intergovernmental agreement entered into pursuant to FATCA or CRS).

HRES (BUEMHERRERAE) BT ENEAEEEIMERBUN ERR B HE < MR iaR (B
{EAPRFIMEATHE o R AR E N =7 IR FATCAS A [F] [ A T 5 TV AT i) ©

“Authority” means any national, state, or local government, any political subdivision thereof, any agency, authority,
instrumentality, whether judicial or administrative, regulatory or self-regulatory organization, law enforcement body, court,
central bank or tax or revenue authority in any jurisdiction whether within or outside of Hong Kong.

"HERE L e SR AE T AR A B LA MR R E A (A0 2[5 ~ B SR B E BN ~ EAERIBUE 7330 ~ AR REE - HERH -
B (Rame el A2 TBY) - BB RE RGBT - PUATKRE  JEbE o I SRITEON B e R -

“Consenting Person” means the Client and any Person other than the Client who is beneficially interested or financially
interested in the payments with respect to the Account.

TEEA L EEF EREF DN IR P E S IR ROE B i e s B R R AR

“Controlling Person” means the natural person(s) who exercise control over the Client who is an entity. In the case of a
trust, it means the settlor(s), the trustee(s), the protector(s) (if any), the beneficiary(ies) or class(es) of beneficiaries, and
any other natural person(s) exercising ultimate effective control over the trust, and in case of a legal arrangement other
than a trust, such term means persons in equivalent or similar positions.

"PEREN TEEMERERIVE PTG E AN - BHEFMS - TN EERENER T A A
TR N (AMEE) 2t NECEEBIZ s N ECERE A BAE IR Z St B B T R E IR R AR B A
SOIHMEFEAERZHEN S - TN BEENEEEE M BRI AL -

“CRS” means

" EEERAEAE ) S

(i) the OECD Standard for Automatic Exchange of Financial Account Information — Common Reporting Standard;
or

OB & P AR IR P (B 5 B B R © 52

(ii) any legislation of any jurisdiction giving effect to, or otherwise relating to the aforementioned Common
Reporting Standard.

ETE R Ry BT B AU T AR T B A 5 =08 R AR AR -

“ZSL” means ZH Securities Limited.

T REEF ) R REFAIRAE]

“Group Companies” means any affiliated entity of ZSL (including, but not limited to any other associated company) deemed
under FATCA and ZH Group Company means any one of them.

" &R REENT] F5 RESEFATCA N AU & RS (B A ((E AR BRI ME A H AR R A E]) s " R REEAE]
At Efr s — -

“FATCA” means Section 1471 to 1474 of the United States Internal Revenue Code of 1986, as amended modified and/or
supplemented from time to time and any associated similar or analogous legislation, treaty, intergovernmental agreement,
regulation, instruction, or other official guidance of any Authority in any jurisdiction whether within or outside of Hong
Kong.

"FATCA, TEREUY (1986FBINMIUCA) (REHERT ~ B ) 1471521474 LR AT (el HE ~ SR DIEAE ]
HIED ~ 540 ~ BURFBLBUR RV TAER ~ AR ~ fEm s e A DA N EC DAY MR T B (o BV HAt B 7455 [ -

“Person” means an individual, corporation, company, partnership, joint venture, trust, estate, limited liability company,
unincorporated organization or other entity.

A fEREA AR AF - GRER - GE R - B8 EE - AREEATE - IREBEHESEEMERS -
“Personal Information” in respect of the Client any Controlling Person or Consenting Person
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CEAER, o BIRES © EERARIE R AL -

(i) (where the Client, and any Consenting Person is an individual, Personal Information include his/her full name,
date and place of birth, residential address, mailing address, contact information (including telephone
number), and any ID and passport numbers, taxpayer identification number(s), social security number,
nationality(ies), citizenship(s), residency(ies) and tax residency(ies) or (if applicable) such information as ZSL
and/or its Affiliates may reasonably require regarding the Client and any Controlling Person or Consenting
Person;

(ii) WK~ ALEHEREAFUETERALZEA - EAEREfE % - A4 BHIRIES ~ (Bhk - SR,
bE ~ BREEER (EFEEEETENS ) ~ (B B {0a8 e IETENS - DURAEIRE A3 e - 1k & OriEsRs -
BUEE - AR - ERMESAEEEE (WEH ) hRE5E RHE A SRR RN E =
(EARIH2ERE A FUEART B ARV &R

(iii) where the Client and any Consenting Person is a corporate/entity, its date and place of incorporation or
formation, registered address, mailing address, residency(ies), address of place of business, tax identification
number, tax status, tax residency, registered address, address of place of business or (if applicable) such
information as ZSL and/or its Affiliates may reasonably require.

W AT ARMERIE R A LA/ ES - e HEE M s peny B RS - Stk -
SEVSHHEBERG ~ RS SRS MR ~ MRS ERE ~ SEftE - ERE AL - EOEHE - SERSHEEE
HEEEG () RS S A SR EOR IR AR H A AR R V&R -

“Tax Information” in respect of the Client, any Controlling Person or Consenting Person, means:

TRBER o MERE  (EMEEAMEMRBALNE > 5

(i) any documentation or information (and accompanying statements, waivers and consents as ZSL and/or its
Affiliates may from time to time require or as the Client, any Controlling Person or Consenting Person from
time to time give) relating, directly or indirectly, to the tax status of the Client, any Controlling Person or
Consenting Person;

EHFSEERNEF ~ (o2 ARl [E B AR B HROR A E R S A& R (DU =555 5
/B B AR IR EOR B~ (eI AN EA [ A LRI 4G T HIRERT ek ~ She ER)

(ii) Personal Information of the Client, any Controlling Person or Consenting Person; and

EF ~ AEAEEAREMEEALAENER K&

(iii) Account Information.

IRPER -

“OECD” means The Organisation for Economic Co-operation and Development. The OECD has developed the rules to be
used by all governments participating in the CRS and these can be found on the OECD’s Automatic Exchange of Information
(AEOI) website: www.oecd.org/tax/automaticexchange/

"OECD | fE4LK & FHS e A - 407 & (F Bl S e 4H 45 oy 22 {60 P 3L [ PR S A Y 25 B BURF B E AL AL - AR

ABESOR S LS R GRAY H E3CHAE R (AEOI) 481k | @ www.oecd.org/tax/automatic-exchange/

1.

The Client must provide ZSL and/or its Affiliates with its Personal Information, and where reasonably required by ZSL
and/or its Affiliates, of any Controlling Person or Consenting Person, in such form and within such time, as ZSL and/or
its Affiliates may from time to time require.

F PRI IR TR REE e R I AR EORAAS AR - R REE s B R I SR A A&
[ip 0 e =N P N R S &7 e e O Bty Y NE A R R G i = WA R S PN v S

When there is a change or addition to its Personal Information, and, where applicable, of any Controlling Person or
Consenting Person, the Client must update ZSL and/or its Affiliates promptly (and in any event no later than 30 days
from the date of the change or addition) of the change or addition.

WIEAE A ~ (EAe[42E N ST [EE A &R g ik 4@ A - 2 P E R (R fieamy ] R R B
BEEIZ1& 30 K) AP REIFE R E AR BT E g ey &k -

The Client must, and, where applicable, procure such other Controlling Person or Consenting Person to, complete and
sign such documents and do such things as ZSL and/or its Affiliates may reasonably require from time to time for
purposes of compliance with any Applicable Laws and Regulations.

FFAR (AEAE) R NSE B A LR R 5 RHEBEE AR T T (TEAAEE
MR Y S HREOR - SIS Z U NIE LS -
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The Client agrees that ZSL and/or its Affiliates may directly require any other Controlling Person or Consenting Person
to provide or confirm accuracy of their Personal Information without involving the Client if ZSL and/or its Affiliates
reasonably consider it to be appropriate.

FPEE R RESE KEBB A G G R I A AT B R e EAt 2 B
G A R At MIE(E A E R e MR E B R - M AZESR = -

The Client agrees that any ZH Group Company may (i) collect and maintain information; (ii) report the Account or
disclose Tax Information relating to himself and any other Controlling Person or Consenting Person to any Authority in
any jurisdiction for the purpose of ensuring compliance with Applicable Laws and Regulations on the part of ZSL, its
Affiliates, or on the part of any ZH Group Company.

FRER AP REEAF LS TR REE 57~ HBE A ST REEAE T EAARE
AT ()W B R 4B k) (i) PR i FOMR P G B RE M B O ST fol EoAtr 2R\ BRI A LAV B &G (T B
& AT ISR -

The Client waives, and, where reasonably required by ZSL and/or its Affiliates, agree to procure any other Controlling
Person or Consenting Person to waive, any applicable restrictions which would otherwise hinder ZSL’s, its Affiliates’, or
any ZH Group Company’s ability to disclose Tax Information in the manner described in paragraph 5.

LA R E R U A & TR EOR O[] B e 5 n ELA 2R BE R L T P A PR
7 RIS PR A P B o 525655 ~ B0~ FUIH RS A S AmT o SRR w42 R B SR ARy 5 S BE MU S B Y AR

The Client agrees that ZSL and/or its Affiliates may directly require any other Controlling Person or Consenting Person
to agree to the reporting or disclosure described in paragraph 5 and/or waive any otherwise applicable restrictions on
such disclosure, if ZSL and/or its Affiliates reasonably consider it to be appropriate.

FPERE > R RESE EBE A GG - PR I A R B R e HAt 2R A
(G A [E A E A 5 B a it AR P e i B3 e B (T A EiE e (A A B BR PR A -

The Client agrees that ZSL and/or its Affiliates may take one or more of the following actions at any time if it considers
necessary or desirable to comply with all Applicable Laws and Regulations:

FREE > Wb RS REBE G R G E ARG ITA B AERESN - AT DIER R AT —EE
57 V — .

ZREITE

(a) deduct from or withhold part of any amounts payable to the Client under the Account;

ER = ol o fURE R R B A 4 P 4

(b) terminate the Account and discontinue entirely or in part ZSL's relationship with the Client;

F AR P AN S 2 B oy th ik o SRS 2R B R R B R A

(c)  report or provide (whether before or after the termination of the Account) the Tax Information relating to the
Client and/or any of the Controlling Person or Consenting Persons to such Authority in any jurisdiction, as may
be required for ZSL and/or its Affiliates to ensure compliance with any Applicable Laws and Regulations.

B T REgE R AR S B A AR E - (CRETEIR P4 L2 ATE 18 ) HEEREL
FRALREIA 2 5 R /BT A 2R B R R A LA I B R a T B A IR -

The Client confirms and agrees that, without prejudice to any other provisions of the Terms and Conditions: 2 =i

SOl [FE > R BRI E AR RSO T

(a) he has read this Addendum, has received adequate explanation from ZSL (or the Client’s broker, lawyer, or tax
advisor, as applicable), and understands the implications of this Addendum by which he irrevocably agrees to be
bound;

BRI £ - 18 T RS 5 (B0 FAVAEAC  (RATSCRLESRAR (DUBHIE R2te ) ) s S afgrs: -
I HBH A AR & R Rt E R 2 H AT

(b) any agreement, waiver, confirmations given in, or to be given pursuant to, this Addendum are irrevocable;

AP P iz B AR B (T LR R (AT bk ~ B Rt s A ATy -

(c) no ZH Group Company, including ZSL nor its Affiliates, shall be liable for any costs or loss that the Client (or any
other Controlling Person or Consenting Persons) may incur because of a ZH Group Company taking any actions
permitted by or exercising any powers under this Addendum;

Efer REE A SEHE T Rig ey L E S \SAEE R (SR ASiEE A1) REd
SEEA G BREURMH A o] A T B T EARMH R T AR T E A g HEdER &
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10.

11.

(d) the amount (if any) payable by ZSL and/or its Affiliates where ZSL and/or its Affiliates exercises its right to
terminate the Account under this Addendum may differ from the amount payable where the Client surrenders
or terminates the Account pursuant to other provisions of the Terms and Conditions;

B RS B A TTEAN (4 T AYRERSR IRIR PR R RE S/ B R EBE A BT (40
) A BB P IR RIS PR B E RSO R B IR PR BT Y 3R]

(e) the Client must obtain or, as the case may be, have obtained the requisite consent from each Controlling Person
and/or Consenting Person for the provision of his/her Tax Information to ZSL and/or its Affiliates and the
disclosure of any of such Tax Information by ZSL and/or any ZH Group Company under this Addendum;
FPVERRSEC (RERME ) CEEISRIEREEA R/ KERE AN LNERE » ARG ERE T
PRI FE R HIRE A - DGR R/ BT REE A SIEAME T B A SRS E R

(f)  the Client must inform each Controlling Person and/or Consenting Person of ZSL’s and/or its Affiliates’ powers
under this Addendum;

&P AR T RS RIS NN A TR B SR AR/ REBA £ &

(g) the Client agrees and warrants that it will provide accurate and complete Personal Information and Tax
Information including any declaration of tax residency(ies) to ZSL under this Addendum;
% 5 [ BN PR a8 R BRI 2 [ o RS FR (i M R e B (E N RIIR B &R - BRI RS s

B

(h)  (h) the Client agrees that his obligation under this Addendum, including without limitation the obligation to
provide information and documentation to ZSL and to notify ZSL within 30 days of any change in the Personal
Information and Tax information relating to his account, constitutes a continuing obligation under the Terms and
Conditions; and
% 5 [E RS RS BARY 2815 - AR ER IR A REE SR BRI ARy 275 - M0 BB A& R At
BERAETER%30 RNEA R RS - DB TR ESE T &

(i)  ZSLand/or its Affiliates may report the Tax Information or disclose any and all information related to the Account
to any government or tax authority (whether within or outside Hong Kong) and whether before or after the
exercise of a termination right under this Account by ZSL.

Hh R EE e S B A T LR SRAR TS B B R 0] K P A RRIR = Y BB AG (AT BUR R s 1R
A i AR T A LAN AN A G B AT TP R 58750 S H I A T ZIR = N AR (hREZ e 1%

The Client agrees that ZSL may gather, store, use, process, disclose and report to the any Authority or any other person
such information (including any information relating to any of the Account(s) with ZSL and any transaction or dealing
with the Client and the personal data of any person who is a direct or indirect beneficial owner, beneficiary or
controlling person of the Client) necessary or helpful for ZSL to comply, as a result of the Client’s US tax status or the
status of any beneficial owner of the Client, with any obligation that ZSL has or may become subject to in the future,
whether in accordance with the provisions of any law, directive, regulation, rule, judicial or administrative order,
judgment, injunction, government act, sanction, decree, writ or other form of judicial or administrative process, or
assumed by ZSL pursuant to an agreement with the another Authority, to provide information or documentation, or
necessary or helpful for ZSL to avoid or minimize the application of the FATCA Withholding Tax on payments that ZSL
may receive or that ZSL may make to the Client.

FRPEEYREF L -~ GEE -~ (0 ~ B (B e iEa s o Bt A 88 Ko e - T ASCE B R R
B P U & 2 58 B 2 EBIRRBHIRN  BIEARRVAERTRERIENIER 2 EHR(EIEETARE S E
th R 55 5 AR R AT B3 SRR S S e R E R > DU PR B am i ABHERIA
HUENERD » ILERBEEERBEAE - 155 A8 - S SDEASETEEG S ~ #L ~ an% - BUEAZ ~ it
A~ FUE ~ SIREGHAMENEEAT BETHIRE RS » Bih RIS EREAINATE - KR MBSO B H B
A 2 A LA e85 1E o] se U AYRE B R 58 257/ T RE 2 (46 & P YR b o] DU G B0k D FATCAFIS)
MIFHIIER -

The Client agrees to provide ZSL, within 90 days upon ZSL’s request, with:

&P EEAARE T R E R0 H A - f2fit:

(a) any documentation or information relating to its identity and tax status and that of any person who is a direct or
indirect beneficial owner, beneficiary or controlling person of the Client (including IRS Forms W-9, W-8BEN and
W-8IMY or other self-declaration form);

ERIEEEF S0 KSR A RAE 3 P E R 2 45 ~ s NBEEHI A 2 S ECE RHELFEIRS
FFEW-9, W-8BEN ERW-8IMY) ;
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12.

13.

14.

(b) any documentation or information relating to the direct or indirect ownership or holding of any of the Account(s)
with ZSL or any product, service, assistance or support whatsoever provided by ZSL to the Client from time to
time; and
LA B PAE D RE IR E I E A S A & SO T RS A e & P 2 i iR
THBNECE B 2 SO EE Y

(c)  such written consents and waivers of applicable data protection legislation or other rules or regulations in a form
provided or approved by ZSL from the Client’s direct and indirect beneficial owners for the purpose of permitting
ZSL to take the actions set forth in Clause 10.
Ry T nsf R REFPUTELIORUE - R B RE  DIPRE 5 EEERZANE - A
T F 2 (8 NE R OReE A R s A BIEGHR Al 2 EH R R E@E 2 -

Unless otherwise defined herein, all capitalized terms shall have the same meaning as set forth in the Terms and
Conditions.

PRIEASEN S EER - GRIFTE REE BV BB A PR RS IR EE -

This Addendum, as amended and/or supplemented from time to time, shall become an integral part of all contracts,
agreement and other binding arrangements which you enter into with ZSL. ZSL shall notify you of any material changes
although it shall be your responsibility to ensure that you are referring to the current version of the Addendum, which
will be made available on our corporate website.

AR R N Bl e RES RS THIATA & 15 ~ ik S B B YR IR EGER 7y - R 5 A RE R (Al H
EEARMH A AR BRI T 0 ~ ECEE: - BN & SUR L T RS - T RE S GRANR I E
AEREIORE S @ SEAEEN T IRARE FIESE -

In the event of any inconsistency between the provisions of this Addendum and the Agreement, the provisions of this
Addendum will prevail.

T AR SC B AR AR A 2R - DAARIHRRIFRC R -

PERSONAL INFORMATION COLLECTION STATEMENT
PNy EIE .- S

This Statement is given pursuant to the Personal Data (Privacy) Ordinance (Cap. 486 of the Laws of Hong Kong Special
Administrative Region) (the "Ordinance") in relation to the supply of Client's personal data to the Company for (i) the
opening or maintenance of Client account(s) (the "Account") for securities trading and related services with the Company
and (ii) any other related services incidental thereto.

A BH AR BGT ARR HIA T & A G5 486 2 I8 N ERHRLRE) EREI ("R EI") 7EHHY « B2RINE P () EAA IR ILEFE
CEIREIR P ("R ") DATEsS 22 E B S A B AR %S R (i) HA AR BA AR 55 25 P (A S EFRHE AN &RV -

1.

Purposes of Collection

WEHH

1.1 The personal data provided by Client to the Company and in any documentation which comes into existence
as a result of (i) Client's opening or maintenance of the Account with the Company or (ii) Client seeking
investment advice from the Company, will be used by the Company for the following purposes: -

B PR EA N F] G ae 2 SRR EMR 2 A () [F A0S B ORI & B M (1 A A 5] AR SRR Bty
AN BRI A AR R YRR © -

(a) conducting credit review through credit report agencies both in Hong Kong Special Administrative
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Region (“HKSAR”) and overseas, processing of Client's application for grant of credit or margin facilities
by the Company or the maintenance and the review of such credit or margin facilities (if applicable);
AR FOBIMIEERE T M ETERES - BERFAEAAERFS TEES TR 2FF
EIRERFEZEEHEN TR e (EE)

(b) activities relating to purchasing, selling, investing, exchanging, acquiring, holding, disposing of and
generally dealing in and with all kinds of securities on behalf of Client;

EFWEHE - HE - &&E X5 Il - (RE - RE SRR ARES |

(c)  maintenance of particulars and data in compliance with the statutes and subsidiary legislation which
are enacted and effective in HKSAR relating to securities business and transactions and also in
compliance with the codes of the Securities and Futures Commission (“SFC”), the rules and regulations
of The Stock Exchange of Hong Kong Limited (the "Exchange") and Hong Kong Securities Clearing
Company Limited ("the Clearing House"); and
TRAFA BB R LATT & A5 TAIA YA RES 27 5 BV R 1] S B B KR B AL AT & 58 23 R =R
BEEZEY (S 1T DIERAEEEBREXGRARAE (B ~ R
ERAMRAE (g7 ) AYRRIRARG K

(d) direct marketing and/or cross-selling of the financial and/or investment products and services provided
by the Company and/or any of its direct or indirect holding companies, subsidiaries of such holding
companies, affiliated companies and other related companies (the “Group”) as stated under Paragraph
4 herein below.

TELATE 4 BRPmill iy EHE 88 I B8 EH B AR AT f/ BLEA (R AN 5] B R A 1Y
NE ~ ZEAFRTAE -~ AT MR AT ("AREE") it Kk S EE
FRA -

The Obligation to Provide Personal Data

TR E AN BRI R (L

2.1

2.2

It is obligatory for Client to supply the personal data as required by the Company. If Client fails to supply the
required personal data, the Company may refuse to open or maintain the Account or may refuse to provide
any services to Client.

EFABRERAAFERMERFEAER - 0% P REREMFREEAER » AN R & 5
S EHHEIRIEIR P 2m 2 PR A A s

When providing any personal data to the Company, please ensure that the data is accurate having regard to
Client's obligations under the Ordinance.

BNEFPEREI THRE > B RANERMEN BRI - & P AL R A& Ry I -

Disclosure of Information

B
3.1 The Company may, as it deems necessary or upon requests, disclose to its execution brokers, agents or

3.2

nominees, associates, individuals or corporations dealing with securities, futures and options clearing, the
Company's auditors and/or service providers providing administrative support or other back office services to
the Company such information as it requires to operate Client's account or execute Client's orders relating to
the activities described in 1.1(b) above, including without limitation any credit reporting agency(ies) and
service provider(s) in Hong Kong, China or overseas.

RN FT R T EEAH 0K - AR - R RIS BB TAA - REEA SN ~ Bk
A AENBGEE ~ AN S HIARZ RN /B A BIR A TG T S HAt 12 B A P IR s IR S TR Bt e B
& P EIEIR P PR R BRI T B 1 1(b) PR RIVEB AR P55 - BEREERIRIMEAEEE
HEECRSMIE BSRE T -

The Client agrees and consents, the Company may, as it deems necessary or upon requests, provide copies of
Client’s data, identity documents, and/or other personal particulars, to its execution brokers, agents or
nominees, associates, individuals or corporations dealing with securities, futures and options clearing, the
Company's auditors and/or service providers providing administrative support or other back office services to
the Company such information as it requires to operate Client's account or execute Client's orders relating to
the activities described in 1.1(b) above, including without limitation any credit reporting agency(ies) and
service provider(s) in Hong Kong, China or overseas.
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FREEBRAE » AL A FERWER - wl AR - PR IR RTaEL ~
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ARSI I EIR T P ER - SISt « /S EAEA B EHRIA > DS R sEEIR P E (F e
1T EHE1.1(b) AT VBB AR E P S - BIEERRMEREEE - PEEVEIMIEERE T/ -

In compliance with any statute and subsidiary legislation which are enacted and effective in HKSAR relating
to securities business and transactions and also in compliance with the codes of SFC, the rules and regulations
of the Exchange and the Clearing House, the personal data provided by Client may be disclosed to the
Exchange and the Clearing House, SFC and any financial regulator as defined in the Ordinance, government
bodies, other regulatory authorities, individuals or corporations who have the right to inspect such data and
information as prescribed by law.

RFTE A FTHE A RSS2 5 0 R G S BRG] - S RE e A~FRY > DURIR AT K SR 45 IR Al K.
R > AN E RS FT R SR SE R & KRBT E R BT E R - IRIBAE A EEREE S
PR BLE N BRI B ERFT - HAth BB - (8 A SOEEH R P e titav(E A&kt -

4. Use of Data in Direct Marketing

FEEF (e P ERERN

4.1

4.2

4.3

The Company intends to use the Client’s data in direct marketing and the Company requires the Client’s
consent (which includes an indication of no objection) for that purpose. In this connection, please note that:
RN EEHEE AER N B - AL Rz RS E NERE (BRI E) - itk 3

R

(a) the name, contact details, financial background and demographic data of the Client held by the
Company from time to time may be used by the Company or may be provided by the Company to any
third party in direct marketing;

KA EREARFFRFAMN R PRV - BREERE - R 5= R NSRS EEE - A A B B R HEC
PR TR = H EE eSS

(b) the following classes of services, products and subjects may be marketed: financial, investment,
insurance, real estate related services and products;

YRR ~ A H H AT e s ¢ s~ RE -~ Rig R E R R IR B B A

(c) (iii) the above services, products and subjects may be provided or solicited by the Company and/or any
other member of the Group; and

AR ~ A R H S A A F] R SR H A A EI R R fR AR K

(d) in addition to the marketing of the above services, products and subjects by the Company itself, the
Company also intends to provide the data described in paragraph 4.1(i) above to all or any of the persons
described in paragraph 4.1(iii) above for them to use in marketing those services, products and subjects,
and the Company requires the Client’s written consent (which includes an indication of no objection)
for that purpose.

FrRATEARL EMESH Bl s ~ Eon RIHE 290 » ARG DL B4 1() B Aty &g At 77 LAk
4.1(iii) EEATHHY ST AL > DLHERZ S N RITE (R BHe4 S ITS ~ i S/ - AL E] Ryltt
H#RAEEEFEREE (BERRAE) -

If the Client does not wish the Company to use or provide to other persons his/her personal data for use in
direct marketing as described above, the Client may exercise his/her opt-out right by notifying the Company
at any time and without charge.

W FAARA S ] 90 AR FLER S B it 7 Bofth A\ R ERE e s 2k - % = mT B R A A =] BA
T EAEE E R AR > PEZeHRI AU EE Y -

To provide consent for or to opt-out from the Company using or providing the Client’s data to other persons
for use in direct marketing, please fill out Direct Marketing—Consent/Opt Out Request Form and return it to
the Company. This request shall apply to all personal account(s) maintained by the Client at the Company.
P ER B AN B E PRV E R R SR H A A LF B R AR - & P e84
AR AEBEORFAS R B R TAVAE] o JRIHEKE AN B P AEA A BB R A 8 AR -

5. Access to Personal Data/Opt-out for Direct Marketing

AR N B} TR I F EL e
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5.2

In accordance with the relevant terms of the Ordinance, the Client may request access to the personal data
supplied by the Client and may request the Company to correct any inaccurate data. The Company shall be
entitled to charge a reasonable fee for processing of any data access request; and

TRIZREIE RIGEERE - BRI RN 5] BoR 2 R AR (A (AR R SO IERE (8 A& » A
ANFEIERERE PSS DUERE AR 0K &

The Client may opt out his/her personal data to be used for direct marketing at any time by giving notice and
without charge to the Company and such notice shall take effect upon the expiry of 3 business days from the
date of the Company’s actual receipt for such notice.
% PRl LABEHHE AR UE N B RIA A TR P RE AN E R B8 2 A » 525l A1 AR H B
AAFHIEWEZEBA%R . 3 [HEEHEER -

China Connect Securities (Northbound Trading) Service

IR IR (JL A2 5 ) RS

6.1

6.2

Processing of Personal Data as Part of the China Connect Securities (Northbound Trading)

EE (LR Z B N B R B AT EL 7y

The Client acknowledges and agrees that in providing the Company’s China Connect Securities (Northbound
Trading) Service to the Client, the Company will be required to:

& PR EE AL E W P R At EE R R (LA 5 IR - ANEIRE ¢

(a) tag each of the Client’s orders submitted to the China Stock Connect System (“CSC”) with a Broker-to-
Client Assigned Number (“BCAN”) that is unique to the Client or the BCAN that is assigned to the Client’s
joint account with the Company, as appropriate and
ERERE L SES THEBREERETREIRELRGR £ 550 P L —EEBERE S
E’J%Fﬁ%ﬁﬁﬁaﬁ%ﬁ W% 7 R AR =) 2 P iR P BorY 2 s 2 P 4R (DA Sy T 2508
BRGNS, ) &

(b) provide to the Exchange the Client’s assighed BCAN and such identification information (“Client
Identification Data” or “CID”) relating to the Client as the Exchange may request from time to time under
the Rules of the Exchange.

*Hi}ﬁi}z}ﬁﬂﬁﬁ%ﬁﬁﬂﬂé’ﬂgﬂi%f LR PR PRSP B A REE S (TR
B ZUIESYRE

Without limitation to any notification the Company has given the Client or consent the Company has obtained
from the Client in respect of the processing of the Client’s personal data in connection with the Client’s
account and the Company’s services to the Client, the Client acknowledges and agrees that the Company may
collect, store, use, disclose and transfer personal data relating to the Client as required as part of the
Company’s China Connect Securities (Northbound Trading) Service, including as follows:

FZIRIAL B g E R R FHIIR P SR (R 7% B e E & S8 N Bk 4G T35 5 0@ e
HY# P AR 2 PR AR 1E R A B R EEmE 25 (158 5 IR sy — 653+ AR EI AT AE S Tk
HIEE ~ 87 ~ (EF ~ $EE R & P E A ERIAT R

(a) to disclose and transfer the Client’s BCAN and CID to the Exchange and the relevant SEHK Subsidiaries
from time to time, including by indicating the Client’s BCAN when inputting a China Connect Order into
the CSC, which will be further routed to the relevant China Connect Market Operator on a real-time
basis;

AN [A] ?@%ﬁﬁ&*ﬁ BN ST FI R SRS 2 Y 5 pE A P A R P (B R, BAE
AEERETREIE LG A T E R AT I E P IR & P 4Rt - W B I S AHR
HEEHEE R A B

(b) toallow each of the Exchange and the relevant SEHK Subsidiaries to: (i) collect, use and store the Client’s
BCAN, CID and any consolidated, validated and mapped BCANs and CID information provided by the
relevant China Connect Clearing House (in the case of storage, by any of them or via HKEX) for market
surveillance and monitoring purposes and enforcement of the Rules of the Exchange; (ii) transfer such
information to the relevant China Connect Market Operator (directly or through the relevant China
Connect Clearing House) from time to time for the purposes set out in (c) and (d) below; and (iii) disclose
such information to the relevant regulators and law enforcement agencies in Hong Kong so as to
facilitate the performance of their statutory functions with respect to the Hong Kong financial markets;

FRFFE AT P B MBI ST T 5] © (gl ~ B R R PRI & Pt K& Pkl E S 2
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6.3

6.4

AR PR &S E AT A L (LU EIN S > CITEEE RS AETNE0F - 8 RECHAY IR
& PR R P aERE B DIETTHS g T BRI : (i) 2Ry T 31(c) K (d)FTa H Y -
(BB A B T 3mSR P A 2% BB TR P HE R R 5 B R(iil) $EEL
FER T E AR B AR - DIBC & HETRIN B A SRt 5 A ERAE

(c) to allow the relevant China Connect Clearing House to: (i) collect, use and store the Client’s BCAN and
CID to facilitate the consolidation and validation of BCANs and CID and the mapping of BCANs and CID
with its investor identification database, and provide such consolidated, validated and mapped BCANs
and CID information to the relevant China Connect Market Operator, the Exchange and the relevant
SEHK Subsidiary; (i) use the Client’s BCAN and CID for the performance of its regulatory functions of
securities account management; and (iii) disclose such information to the Mainland regulatory
authorities and law enforcement agencies having jurisdiction over it so as to facilitate the performance
of their regulatory, surveillance and enforcement functions with respect to the Mainland financial
markets; and
FOETAERH P EE B AE AT ¢ ()R ~ (R FEE PR PR s Pl E R - DI 3mE
P4t F & P AN E B & OF SAZ B LIS & B s B R R HAC Y - R Au &0 - IXE
KB 7R & 2 4wt & el E BRIt T HHRE th 3R mEE 7 A 5y B ~ <X 5 Pt R RIS P
TAE] S (I Pz s P 4wt & P s B DUBTTHE IR FE A A EIAE » K (iii)
W Ba% Bkl T A B R B S VAR - DUBC & HIETTRAN P SR i EE - Bk
BULREE © K

(d) toallow the relevant China Connect Market Operator to: (i) collect, use and store the Client’s BCAN and
CID to facilitate their surveillance and monitoring of securities trading on the relevant China Connect
Market through the use of the China Connect Service and enforcement of the rules of the relevant China
Connect Market Operator; and (ii) disclose such information to the Mainland regulatory authorities and
law enforcement agencies so as to facilitate the performance of their regulatory, surveillance and
enforcement functions with respect to the Mainland financial markets.

SUEFAHBH PG A Sy e i - (MU ~ [ Rl PR S = mil S s Salils 2 > D
2 0 o PR o R PR S A AT P S T 1 T 2 3895 5 5 RO TR P 3 MG 5 5 e
ZHARI S R (i) 4 BR % 5 R T o BRI B B B AR S AR - DABC & EURATREDY T Bl Rt i 51y
BOAL | BLEZY SERREE o
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By instructing the Company in respect of any transaction relating to China Connect Securities, the Client
acknowledges and agrees that the Company may use the Client’s personal data for the purposes of complying
with the requirements of the Exchange and its rules as in force from time to time in connection with the China
Connect Securities Northbound Trading. The Client also acknowledges that despite any subsequent purported
withdrawal of consent by the Client, the Client’s personal data may continue to be stored, used, disclosed,
transferred and otherwise processed for the above purposes, whether before or after such purported
withdrawal of consent.

EE PR TRANFETE PSS G - B EHELEE - AN E A AR P RIE &R
R ESFAT Z PSR fe Ho th EE i L [ 58 ) A R A IR R - BFIREHE » B R E PRt EHUEHE
R B PHEANER R s PN PR ERTE0R) G Ew T - [0 - #25E B e TR
o DlER RAtHRY -

Consequences of Failing to Provide Personal Data or Consent

FREFRHEE N BRI FERAT R R

Failure to provide the Company with the Client’s personal data or consent as described above may mean that
the Company will not, or no longer be able, as the case may be, to carry out the Client’s trading instructions
or provide the Client with the Company’s China Connect Securities (Northbound Trading) Service.
BRI Bl AR A R AHME AN BRIEER - R TR B AR A B (FE ) A &R r TR
HIAZ e akim & P He At v e 25 (1L R 5 5 I -

Investor Identification and OTC Securities Reporting

TeEZ A KI5 N R

The Client acknowledges and agrees that the Company may collect, store, process, use, disclose and transfer personal
data relating to me (including my CID and BCAN(s)) as required for the Company to provide services to the Client in
relation to securities listed or traded on the Stock Exchange of Hong Kong (“SEHK”) and for complying with the rules
and requirements of SEHK and the Securities and Futures Commission (“SFC”) in effect from time to time. Without
limiting the foregoing, this includes —
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HEHALEE » ANE R T A% FRABERERSK SN ( TEAT, ) EiesE SRS R R
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7.1 disclosing and transferring the Client’s personal data (including CID and BCAN(s)) to SEHK and/or the SFC in
accordance with the rules and requirements of SEHK and the SFC in effect from time to time;
RIS B AR eSS i B s e G R BRI E - RIS P S BGae e G4 B2 S iiig & P N &k (R
EEFHIIEE SRR wE)

7.2 allowing SEHK to:
FeETIRACHT -

(a) collect, store, process and use the Client’s personal data (including CID and BCAN(s)) for market
surveillance and monitoring purposes and enforcement of the Rules of the Exchange of SEHK; and
Wike ~ fhifF ~ R REAZE FOEANER (BEEFHEER R FEE PR - DIERENEE
BT T (BESCRTRALD) 5

(b) disclose and transfer such information to the relevant regulators and law enforcement agencies in Hong
Kong (including, but not limited to, the SFC) so as to facilitate the performance of their statutory
functions with respect to the Hong Kong financial markets;

I E SR B E P I E R (BIEEARIRN S S ) 8 EB AR SR » DUEMIsE &
RS T A E RS

(c) use such information for conducting analysis for the purposes of market oversight; and

B2 TG HAVIm B AR ERHE T 4T+ K

7.3 allowing the SFC to:
R

(a) collect, store, process and use the Client’s personal data (including CID and BCAN(s)) for the
performance of its statutory functions including monitoring, surveillance and enforcement functions
with respect to the Hong Kong financial markets; and
WLEE ~ 587 ~ R R E PHEANE H (@Eﬁ%ﬁ%ﬂzﬂ B RAHEE RN ) - DERETE
TERAE - EIERE RS ITISNEE - BEE RPUAREAE |

(b) disclose and transfer such information to relevant regulators and law enforcement agencies in Hong
Kong in accordance with applicable laws or regulatory requirements.

PRI FH A B 2 B B AR E () 2 P A A B B M R AU A A B S e A R R

The Client also agrees that despite any subsequent purported withdrawal of consent by the Client, the Client’s
personal data may continue to be stored, processed, used, disclosed or transferred for the above purposes
after such purported withdrawal of consent.

FFIRER AR A TR E R 2& \TT FEEBREIEER - TR - R
H ~ BEEE RS R P RIE BRI LA bt

Failure to provide the Company with the Client’s personal data or consent as described above may mean that
the Company will not, or will no longer be able to, as the case may be, carry out the Client’s trading instructions
or provide the Client with securities related services (other than to sell, transfer out or withdraw the Client’s
existing holdings of securities, if any).

B PRGN EFRHHME AN BRI R [E R FTRERERER AT N FgECR s (FRIERIME ) B
;F%}E WIS Shtenekm & SR AL SRR TS - S - BHEERIE FEANE SR e (WA Bk

The terms “BCAN” and “CID” used in the above-mentioned shall bear the meanings as defined in paragraph
5.6 of the Code of Conduct for Persons Licensed by or Registered with the Securities and Futures Commission.

AR TR EETS ) K T EEEGIER ) BEEAR T GER N EEBEEZT R GRS
AR AERSFAER) 355 6ERFT e &3 -

Cross-border Transfer of Personal Data

SEEE N BRI
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8.1

8.2

8.3

For the purpose as set out under paragraph 1 above, the Company may transfer Client’s personal data
including without limitation his/her name, identity documents, contact details, financial background and
demographic data outside Hong Kong to the Company’s credit reporting agency(ies), execution brokers,
agents or nominees, associates, individuals or corporations dealing with securities, futures and options
clearing, the Company's auditors and/or service providers providing administrative support or other back
office services to the Company, for providing operational and administrative support and back office services
to the Company which are situated in places including the People’s Republic of China and/or overseas areas
where there may not be in place data protection laws which are substantially similar to, or serve the same
purposes as, the Ordinance. That means the Client’s personal data may not be protected to the same or similar
level in Hong Kong.

B 7 EACE1EGFRFIEARY HRY » AN EA AT AR P HE A ERHEFEE R R ML/ a4 - B 380
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If the Client does not wish the Company to transfer his/her personal data to places other than Hong Kong, the
Client may exercise his/her opt-out right by notifying the Company at any time and without charge.

W PR 90 EaRe B 2 R/ AEDIIMYMT - & P ER A A S DTS H
TESHHIRER] - LZ BRI A WEUE T EH -

To provide consent for or to opt-out from the Company transferring the Client’s data to places other than
Hong Kong for use in providing services to the Client, please fill out the relevant written consent form and
return it to the Company. This request shall apply to all personal account(s) maintained by the Client at the
Company.

R P E R BN SR PRV E R 2 F DS MM T ERR B IR T2 PRV AR - P AlE %
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Client’s Acknowledgement and Authorization

E9 S OFATIREEZ

9.1

9.2

9.3

Whilst the Client expects the Company to keep confidential all matters relating to the Account, the Client
hereby expressly authorizes the Company to provide to the SFC, the Exchange, the Clearing House or any
other regulatory authorities in any investigation or enquiry it is undertaking.

HEAAE P HHIA A ER T zIR P AR 2 R - &Rt B e S B Bl S Fr e R A4
SCEE B 0K AN E SRR AR E SR E R DUE B S TRV A R -

The Client hereby acknowledges that the Client has read this Statement provided by the Company pursuant
to the Ordinance and has agreed to the terms in it. The Client understands and acknowledges that the
Company intends to use the Client’s personal data for direct marketing and the Company may not so use the
Client’s data unless the Company has received the Client’s consent to such intended use. The Client expressly
acknowledges, confirms and agrees that unless the Client decides to opt out the use of his/her personal data
for direct marketing by filling and signing the Direct Marketing—Consent/Opt Out Request Form or by giving
notice to the Company at any time as this Statement, the Company shall use the Client’s personal data for
direct marketing as agreed in this Statement.

FFE AR P O RA A TR R EIEE R AL » 105 2 REEHEMRRK - FFHA KRR A E
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The Client hereby acknowledges and authorizes the Company to keep Client’'s personal data
contemporaneously at the approved premises(s) in Hong Kong and in other places.

& PRI ARTE A A AN Bl B 2 B8 N BRI R AR SRR & A Fr A S At 5 -

. Enquiries

&

10.1

The Company intends to use the Client’s data in direct marketing under paragraph 4 above and the Company
requires the Client’s consent (which includes an indication of no objection) for that purpose. In this connection,
please note that enquiries concerning the personal data provided by the Client to the Company, including the
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request for access and correction, should be addressed to: -

KA FIHHER PRVER R RS 4B ATl e - AL &) Raz R e E AR (EERTR
RECH) - 5Lt - SEERNF P AL THRAEAE N ERA T 5EM - BREZORE R R UEZ EE A
R ECE

ZH Securities Limited
P RBFARAH
Suite 931, 9/F, Ocean Centre, Harbour City, Tsim Sha Tsui, Hong Kong
AR DI AR 09931
Telephone No. EEEE5ERE: 37976161
Fax No. {EESERE: 37972662

(In case of any discrepancies between the English and Chinese versions of this Statement, the English version shall prevail.)

(RIFBIFHE IR F LTS - BEAEIRETBE )
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